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Tue hysterical cries of The New York Times for a meeting 
of policyholders of the New York Life Insurance Company to 
take action upon the printed charges made against the officers 
of that company, resulted in bringing together last week twenty- 
five or thirty out of the two hundred thousand persons who hold 
policies in that company. ‘Those present evidently recognized 
the fact that their getting together was decidedly farcical, and 
that the meeting was a miscarriage. One or two gentlemen re- 
hearsed the charges that have been made, and those who had 
signed the call for the meeting were requested to state their 
grounds for doing so, and to present something definite for the 
meeting to act upon. John Foley, on behalf of the signers, re- 
plied that they knew nothing but what had been printed, but 
hoped the meeting would develop some facts ; in other words, 
they were fishing for information. As a result of the meeting, 
a committee of five was appointed to investigate current reports 
of mismanagement, but was instructed not to do anything until 
the Insurance Department had completed the examination now 
in progress. As a fiasco, The Times’ meeting of policyholders 
was a great success. 





Tue nineteenth annual issue of The Insurance Year Book, 
published by THe Spectator Company, is now ready for 
delivery. As the work last year reached to nearly one thousand 
pages, and was quite thick, to prevent an increase of bulk this 
year and still allow for the necessary additions, THE YEAR 
Book is divided into two parts, one being devoted to life and 
miscellaneous insurance, and the other to fire and marine insur- 
ance. By this division we have been enabled to add several 
new and important features to each volume, making the in- 
formation given fuller and more complete than ever before. 
The life volume makes 578 pages, is handsomely and substan- 
tially bound in blue and gold ; the fire volume makes 794 pages, 
and is similarly bound in red and gold, thus making a very 
clear distinction between the two volumes. Persons desiring 
either volume should send in their orders at once, as the edition 
was limited, and the orders already received indicate that the 
supply will be speedily exhausted. The announcement made 
early in the year that the life and fire statistics would be printed 
in separate volumes met with universal favor, hence an excess 
of orders over last year. In ordering correspondents should be 
careful to specify which volume is required, whether fire or 
life. The price of THE YEAR Book is $5 for each volume, 
sent postpaid to any address within the postal union. 





THE individual who pretends to write on life assurance topics 
for Frank Leslie’s Illustrated Newspaper, and signs himself 
The Hermit, devotes some space in the latest issue of that paper 
to abuse of THe Spectator. We had expected this, for 
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we have been prodding that individual with pretty sharp sticks 
for some time past, and were convinced that he was not only an 
ass but a blackguard as well. We have stated, and now repeat 
the assertion, that where life assurance companies have refused 
to advertise in that journal they have been attacked or dis- 
credited in The Hermit’s column and over his signature immedi- 
ately thereafter, and he has continued to make invidious 
references to them ever since. Further, certain companies that 
The Hermit is continually bepraising to the disparagement of 
all others, are sending circulars to their agents, signed by the 
proprietors of that paper, asking them to subscribe for Frank 
Leslie’s newspaper. These circulars are addressed “to the 
agents of the company,” and are accompanied by a sub- 
scription receipt headed : “ Special offer to the agents of the 
” The facts conclusively show that the companies that 
tickle The Hermit’s owners get tickled in turn by The Hermit, 
while those who decline to 4o any tickling get nothing but kicks 
from The Hermit. We have proof of the facts here asserted, 
and it is not surprising that The Hermit resorts to bad language 
when we show up his methods of doing business. By the way, 
is it not pretty small business for a great life company to solicit 
subscriptions for a paper of the Frank Leslie stamp ? 





Our esteemed friend Colonel Toby of New Orleans, in his 
insurance column of The Daily States, has devoted considerable 
space recently to criticising THe Specraror’s enterprising 
New Orleans correspondent for commenting on certain matters 
of interest to underwriters that have occurred in that city. It 
seems that the discovery was made that somebody had cut the 
rate on a sugar house ; the act was denounced by the executive 
committee of the State board and an investigation ordered. 
The result showed that a solicitor employed by H. V. Ogden, 
resident secretary of the Liverpool and London and Globe, was 
the guilty person. As Mr. Ogden had declared, previous to the 
investigation, that if any one in his employ had done the deed 
he would dismiss him, there was considerable curiosity mani- 
fested as tothe outcome. The solicitor was a valuable one, and 
if Mr. Ogden dismissed him there were others fairly aching to 
get hold of him, so that his employer might well feel embarrassed. 
At the date of our correspondent’s latest letter the affair was 
still unsettled. Colonel Toby thinks all this was private 
matter that should not have been printed, to which proposition 
we dissent. The practices of a great company like the Liver- 
pool and London and Globe are of interest to all fire under- 
writers, for it is represented in all quarters of the globe. It 
cannot hide its light under a bushel, even if it were inclined to 
do so. Mr. Ogden, as its representative in the South, is looked 
to as the expounder of the business policy of the company, and 
his action in a case of the character under discussion is sup- 
posed to be in accordance with the views of the general managers 
of thecompany. ‘The subject is a proper one for discussion by 
the insurance press, for rate cutting is an abuse in which all 
companies and all agents have a direct interest. It is the staple 
subject of complaint on all sides, and editors of insurance 
papers are continually appealed to to denounce it. Mr. Ogden 
is not accused of manifesting any desire to shirk his responsi- 
bility in the matter, and there was no doubt expressed that he 
would deal with the solicitor in a manner that would satisfy his 
associates, and this he has done. He does not approve of rate 
cutting, and his record for honorable dealing cannot be assailed. 
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is one per cent for five years, which is about what the stock used to pay for 
eight months. 
a * a * 


The case, however, was a marked one, constituting a topic of 
general conversation among New Orleans underwriters, and our 
correspondent very properly and in a perfectly gentlemanly 
manner reported the facts. We regret that Colonel Toby does 
not approve of printing the news in newspapers, but that is one of 
the features of THE SPECTATOR, and we fear we shall be obliged 
to adhere to the practice, even with the prospect before us of 
further criticism from our esteemed friend. 








SPECTATOR SURVEYS. 


THERE is more inquiry than usual about our out-of-town companies and 
their solvency. The Hudson River of Jersey City does not find much city 
patronage, but is evidently pressing for business in the interior from which in- 
quiries arrive. We have heard hard stories about the company, and would 
advise cautious dealings with its policies as a measure of security. 


* ck * * 


THE testimony of the licensed agents is concurrent that there is a larger de- 
mand than at this time last year for the protection afforded by the policies of 
companies not represented in the city. We arc informed that the Knoxville, 
the Syndicate of Minneapolis, Commercial of Montgomery, Falls City of 
Louisville and two Pittsburgh companies have reinsured contracts covering 
their Northern and Eastern business with New York agency companies. 
These companies formerly accepted direct policies on New York risks, but are 
now cut off from that privilege. The reduced lines of city companies, the 
withdrawal of so many from business tends to augment the demand for the 
outsiders, and the licensed agents rejoice accordingly. 

* * * . 


THE story of the $300,000 fire in Lynn, Mass., as told in last Saturday’s 
journals does not adequately describe the feelings of the officers of sundry 
companies when they read it. Lynn enjoys the distinction of a city of which 
many companies have been afraid for a series of years, and yet when fires have 
occurred almust all the agency companies are found on hand. It is the old 
story of companies entertaining decided convictions they are afraid to put into 
practice. 


* * * * 


THERE is a probability that the superintendent of surveys of the local boafd, 
William A. Anderson, will be made secretary in place of the late W. W. Hen- 
shaw, although the matter has been referred to the finance committee, who 
are supposed to lean toward another appointment. There would be a welcome 
suggestion of economy in the election of Mr. Anderson that in the present de- 
moralization of rates, and the expenditures of large sums for surveys (which 
are not especially useful), would be an encouraging symptom of common sense, 

* * * oa 

THE preparation of semi-annual statements for Indiana and Georgia has in- 
terfered with the vacation season in several offices, and we have heard more 
than one managing official declaim against the requirement. 

* * * * 


How the dailies do manage to mix things! The other day the cashier of 
the Williamsburgh Gas Light Company committed suicide, and forthwith the 
dailies, with only one exception, announced "that the man was cashier of the 
Williamsburgh City Insurance Company. 

” * - e 


BONDED warehouse risks are now commanding an average of thirty-five 
cents. Leroy and West street pay forty to sixty. No, 637 Greenwich pays 
fifty, and Vestry street about the same. These stores and others are well 
filled with merchandise, and. the companies are inclined to charge stiff rates 
for their policies. 

* * * * 


AN enterprising broker who caused the buildings on the corner of Broadway 
and Houston street to be equipped with automatic sprinklers and then con- 
tracted with the owners and occupants to furnish their insurance at a fixed 
rate, has failed to satisfy all the occupants, The rate quoted on the building 
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THE car stable fire revealed an improvement in the construction of car 
stables which must be gratifying to the companies interested. The loss was 
only a trifle over ten per cent of the insurance. 

* * * * 


THE Cincinnati fire more than a week ago was a severe blow to several 
small companies, whose entire receipts in that city were thus wiped out by 
this one loss. We are informed that there was considerable reinsurance on 
the larger policies. The Royal is credited with a much larger sum than was 
at first reported. The English Lloyds policy for £10,000 shows how hard 
pushed the owners were for insurance. 


* * * * 


THE brokers who succeeded last year in reducing the rate on the Glen 
Island property and Staten Island shipyards and steamboats belonging to 
John IT. Starin were quite surprised to Jearn that this year they were beaten 
on the rates out of sight. Steamship influence with harbor freight attachment 
is alleged to have some weight in deciding the question. 

* * * * 


No meeting has yet been called for the purpose of hearing the evidence in 
the patrol scandal investigation. As it is to be called upon the request of the 
committee on patrol and the special committee on evidence jointly, it is sup- 
posed there will be no call until the vacations are ended. 

* = * « 


WE don’t hear much about adjustment methods nowadays, but the ad- 
justers for the companies and for the assured go hobnobbing into restaurants 
as if their interests and sympathies were identical. 


* * * 
* 


MAny brokers and agents are in receipt of circulars and leaflets setting 
forth the merits of French and Belgian companies and their readiness to ac- 
cept good New York risks. Previous experience of American claimants with 
French and Belgian companies is not designed to widen their desire for 
further dealings. 

* * * * 


THE new Spreckels’ sugar refinery properties in Philadelphia are being 
offered for insurance in this cityas asurplus line. It appears there are several 
Philadelphia agencies not at all crazy to write the risk. 





LIFE ASSURANCE COMMENT. 


THE editors of The Lancet attempted a few months ago to obtain from the 
British life offices some terms for insuring the lives of medical men which 
would be more favorable than to other policyholders. It was expected a large 
acquisition of business would be secured by the selected ‘office and that this 
would warrant a great reduction in premium as there would be no intermedi- 
ary expenses for agents’ commissions, ‘The appeal was based on the theory 
that the medical fraternity had not the opportunity to insure their lives which 
other men had, their occupation tending to deprive them of leisure time when 
a hearing could be given to agents. It was also believed the mortality was 
less among physicians than the general class of insured persons, and, there- 
fore, the figures prepared by Dr. Lyon of the Mutual Life Office, showing 
that at almost every age the record was against medical lives, will surprise 
those who previously regarded them as particularly advantageous to the com- 
panies. Dr. Lyon constructed his table by taking an equal number of deaths 
of medical and non-medical lives of as nearly as possible the same ages and 
date of entry. A more exact and thorough investigation would probably con- 
firm and even accentuate the point made that non-medical lives are preferable 
as risks. It is likely further work will be done in this direction as the gentle- 
men connected with The Lancet will surely challenge the accuracy of Dr. 
Lyons’ deductions and stimulate research to prove or disprove the statements 
made. 

” 7 * * 

Ir is a matter of regular practice among life companies to offer applicants, 
who, for various reasons, are not deemed desirable risks for the class of policy 
applied for, insurance under some other plan, For instance, an intending 
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insurer who would be rejected on the whole life policy might be considered 
eligible for a short term endowment, because of the decreased risk assumed by 
the company, by virtue of the large amount of self insurance. Some of the 
companies ask for the opinion of the medical examiner concerning the pro- 
posed risk in a question as to whether he thinks it safe to grant a policy of the 
kind solicited, and if not for what term the applicant might be insured, This 
action is undoubtedly taken with a view to further the interests of life assur- 
ance and widen its field of operation, but it is an open question if the system 
is good. Te express a positive opinion as to the length of time a person in 
fairly good health will live is in itself a delicate task, especially when the case 
is complicated by the family history as regards longevity, etc.; but where you 
undertake to make a contract based on that opinion which, emanating from 
no matter how skilled or clever a physician, is in the nature of things clearly 
hypothetical, the possibility of error is great. Judgments of this kind are con- 
stantly passed by persons who are doubtful of the success of any scheme for 
the insurance of rejected lives, although at the same time they are assuming 
a knowledge of the future in attempting to determine how prolonged will be 
the longevity of certain individuals whom they had never seen and of whom 
they only possess a more or less accurate pen picture. If a risk is not 
admissible to a company’s membership under any and all types of policies 
granted, it is better to turn it down altogether. 

7 * * * 
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COMMENTING on the subject of life assurance in France, we referred 
recently to the direct influence the spread of education seemed to have on the 
business of the companies, instancing the state of things as a curious circum- 
stance, A contemporary intimates that our statement was at fault, by say- 
ing: ‘* Life insurance is an attribute of high civilization. The untanght man 
cannot comprehend the expediency of purchasing a thing that is only attain- 
able by his death—from which he cannot only derive no personal enjoyment, 
but is called each succeeding year of his life to contribute largely from his 
limited monetary resources to sustain this purchase in its integrity.” Such a 
statement is unjust ; it grievously wrongs the hundreds of thousands of men in 
these United States who hold policies of life assurance and are yet unlettered, 
though their ideas of right—right towards the State and duty to the families— 
are commendable in the highest degree. It cannot be truly said that because, 
from one reason or another, a man is not educated he lacks perception of 
right and wrong, or that his moral sensibilities are so blunted that he is 
incapable of making a sacrifice of a part of his earnings to secure for the loved 
ones of his household a competence if he falls early in the battle of life. It is 
a special evidence of the canvassing ability of some agents that they possess 
the facuity of making matters clear to those who lack education, but have a 
breadth of understanding which enables them to grasp the salient points as 
they are put before them, and from this class of persons a goodly amount of 
business is obtained. The very fact that the gifted ones among us, the 
wealthy, the educated and the live business men whose names are a power in 
the communities where they reside, take advantage of life assurance, is suf- 
ficient to induce their less fortunate brethren to avail themselves of the same 
opportunities, Our contemporary must have overlooked the vast number of 
policies held in the industrial companies by men who earn their living by 
manual labor and cannot be considered as educated in the strict sense of the 
word. Still these men evidence the possession of the higher attribute of 
civilization in the determination to protect their families against poverty and 
‘‘ the slings and arrows of outrageous fortune.” Life assurance teaches the 
lesson of thrift ; the habit of saving once acquired, other good qualities will 
be developed, and step by step progress is made toward fortune and, in many 
instances, education, for the power of thinking is augmented, and thought 
enables men to plan the way out of difficulties which surround them. The 
uneducated are entitled to all the credit they get for what they are and what 
they may be made through social instrumentalities, not the least powerful of 
which is life assurance. : 

* * * * 


WE referred recently to the number of life assurance companies in Great 
Britain catering more or less directly to the clergy, and mentioned that the 
oldest corporation in this country was one chartered by the Penns and 
bearing the name of The Presbyterian Ministers Fund. Extremes meet even 
in this age of liberality of thought and freedom of action, for we find the 
German Lutheran Church, through its Indiana Synod, issuing a pronuncia- 
mento against life assurance. The Synod declares that life assurance ‘* is 
inimical to and inconsistent with a Christian life.” Members of this religious 
body have been threatened with severe penalties for belonging to mutual 
benefit associations and being members of life or accident companies. Every- 
body is entitled to his own opinion and to the privilege of expressing it pro- 
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vided it does not conflict with the law. So much is granted to the humblest 
and to the highest, but liberty is not license. Aristotle it is, we think, who 
claims that a man does not belong to himself entirely or to his family entirely 
but to the State. The State is made up of a number of individuals and the 
wellbeing of the State depends upon the welfare of each member of the com- 
munity. Life assurance is availed of everywhere for the prevention of pauper- 
ism and to promote the best interests of our citizens. and their families. 
When those in authority among a religious sect, the members of which might, 
with the ordinary world of society, undertake to say these members shall not 
receive and transmit the benefit of association for protection to homes and 
families through the medium of life assurance, they take a bold step and one 
they are likely to regret. It is the old story of the tyrannical minority and can 
have but one ending, failure. You cannot interfere with and try to stop the 
progress of a system whose worth is freely admitted and which is one of the 
living, breathing issues of the day, without suffering from the inevitable con- 
test. When we think of the many testimonies given by the rank and file of 
the clergy and of the strong public endorsements of life assurance by the 
greatest of the ministers of the different religious orders ; when we reflect 
how these men are strengthened in the work and encouraged to give them- 
selves freely to the task before them, because they feel their housholds are pro- 
tected by the policies they carry, we stand amazed at the temerity of the 
Indiana Synod. It has been written that ‘‘the destruction of the poor is 
their poverty,” and if any one can point out a plan by which this destruction 
and poverty can be prevented more surely and easily than by life assurance in 
one or all of its phases we are anxious to hear of it. 
* * * * 


EXPERIMENTAL researches have been made for the past two years in this 
city in the use of .the phonograph for the purpose of recording characteristic 
features in connection with lung affections, respirations, normal and abnormal, 
coughs, etc. There is no question that in time this instrument will be utilized 
in medical science to a great extent. We were present recently at some 
experiments made with a view to recording the sounds of the heart, but neither 
the phonograph or graphophone were sufficiently sensitive to give any satis- 
factory result. Dr. Mount Bleyer expects to give the medical profession a 
valuable machine for the pursuit of medical studies, and his work in this 
direction is likely to attract the attention of others and result in material good 
to the world at large, in which the medical fraternity connected with life 
assurance companies will be no small sharers. 

* * * * 


THE question of accepting risks without medical examination has again 
been brought prominently before the English life assurance world, through 
the circular issued by the English and Scottish Law Life Association, in which 
an offer is made to insure bank officials for sums from $500 to $2500, providing 
they are in active service, sound health, and have never been refused life 
assurance by any company. ‘The family history must also be free of record of 
consumption, cancer, brain or heart disease, so it will be seen there are safe- 
guards thrown around the business which are likely to prevent it being un- 
profitable. The policies granted are limited payment life, the payment to 
cease at age sixty, and endowments maturing at age sixty or sooner. At the 
expiration of seven years from the original contract the assured can, if circum- 
stances are favorable, take out additional assurance under the same condi- 
tions, so that increasing responsibilities may be provided for. It is not 
intended to limit the offer to persons engaged in banking houses, but to extend 
the lines to other corporations. The dispensing with medical examinations 
has been agitated for some time, and from recent action it looks as if the 
problem will be solved. We note that in the event of death within nine 
months after the taking out of additional assurance, under the plan referred 
to, the face value of the policy will not be paid, but the premiums received 
will be returned. ‘The outcome of the new order of things may be awaited 


with interest. 





—Philadelphia’s fire losses for the first half of this year, with June losses 
estimated, were given in ‘THE SPECTATOR last week. The official report has 
since been received, showing a Jarge increase over the estimate. Following 
is a comparative statement for the six months ending June 30, in 1890 and 
1891: Number of fires, 1890, 658; 1891, 642; insurance involved, 18go, 
$7,649,273 ; 1891, $10,434,948 ; losses, 1890, $554,799; 1891, $1,452,096. 
As the losses for the entire year of 1890 were only $1,442,943, it will be seen 
that those for the half year of 1891 exceed them by $9153. We hope that a 
better record will be made in the last half of the year, 
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CORRESPONDENCE. 
IN AND ABOUT CHICAGO. 


[From OuR Own CorRRESPONDENT. ] 


The Midland Company, a corporation organized May 3, 1888, to secure 
information relative to the financial condition and credit of persons and cor- 
porations, was brought into court during the past week on a gue warranto, 
filed by Attorney-General Hunt on relation of A. C. Clark, to show cause 
why its charter should not be forfeited and the company ousted of its fran- 
chise. The charge is made that the company has nét been doing a business 
under its charter, but instead has been transacting a guarantee indemnity 
business. The proceedings recently brought against it were instigated by the 
appearance of an article in a local paper. 

The regular monthly meeting of the executive committee of the Manufac- 
turers Mutual Fire Association was held on Wednesday last at the rooms of 
the association. Nothing of importance was reported, and after the regular 
routine work of the reading of the minutes of the previous meeting, the com- 
mittee adjourned. 

It has been reported in one of the Chicago dailies that the National 
Map and Inspection Company, which is owned by the Manufacturers Mutual 
Fire Association, has been overstepping its rights and privileges by allowing 
its inspectors to solicit business, and that in consequence the Auditor of 
State has given the company notice. A careful inquiry has failed to substan- 
tiate the facts as here quoted. The secretary of the company denies the story 
in toto, and also says that no correspondence has been had on the subject be- 
tween the company and Auditor Pavey. 

J. F. Marshall, one of Chicago’s adjusters, returned from Cincinnati the 
middle of the week, and reports the loss on the Burckhardt; Geiershofer’s and 
Stinert losses as follows: Burckhardt, stock, total loss ; Geiershofer’s stock 
is badly damaged, fifty per cent being in fair condition; Stinert, loss on 215 
pianos, $30,000. 

Western Manager Montgomery reports for his Armstrong trio a profit in 
business of something over $100,000 for the first six months of 1891. 

The semi-annual statement of the Fidelity and Casualty showed an increase 
of $101,900, as stated in a telegram received by General Agent W. A. Alex- 
ander during the week. Of this amount Mr, Alexander is credited with 
something over thirty per cent. 

The American Employers Liability Insurance Company has recently ap- 
pointed as its State agents for Wisconsin Peck & Taylor, at Milwaukee. Mr. 
Peck is G. W. Peck, Jr., son of Governor Peck of Wisconsin, and Mr. Tay- 
lor is L. H. Taylor, who has been known in the insurance circles of Mil- 
waukee for a number of years. 

The members of the Life Underwriters Association of Chicago left on 
Friday evening for Lake Harbor, Mich., on the steamer City of Racine, 
where they will spend Saturday and Sunday, returning to the city on Monday, 

The agents’ annual meeting of the Northwestern Mutual Life Insurance 
Company was held at Milwaukee this last week, occupying three days in 
A number of papers on subjects pertaining to life insurance were read, 
At the regular annual 


time. 
followed by the presentation of the ‘* Honor Badge.” 
meeting of the company, which is always held on the same date as the agents’ 
meeting, the old officers were re-elected. 

At a meeting of the Fire Patrol] Committee an appropriation of $55 000 
was made for the ensuing year, and instructions given to establish two more 


patrol stations, to be situated one on the north and one on the west side of 


the city. D. E. B. 


CHICAGO, July 18. 





KANSAS CITY. 
[From Our Own CORRESPONDENT. | 

Four heavy business failures recently will do much to reduce the volume of 
insurance premiums, and to intensify the present condition of uncertainty in 
commercial circles. It is hardly to be wondered at that agencies are being 
consolidated, while others are selling out or taking in new partners. 

The Railway Employees Fraternal Beneficial Association 1s the high-sound- 
ing title of a new concern recently organized in this city, ostensibly for the 
purpose of making everybody rich. It will do business among railway em- 
ployees only. Glancing over the official list we are amazed at the ‘* supreme” 
gentlemen who officer the concern. It seems to be supreme all the way 
through. Even the ebony-hued porter who cleans out the spittoons is a 
**supreme” something or other. It’s a supreme aggregation of supreme 
charity, of supreme truth, of supreme benevolence ; and, to quote from its 


[ Thursday, 


literature, ‘‘ failure is impossible!” Good. Here is a quotation from its 
folder: ‘* One old line life company, making a calculation of lapses, tound 
that out of 16,000 policies written 12,000 actually lapsed.” Shades of Billy 
Patterson, what company can it be ? 

Several fires last month showed too plainly the incendiary’s hand. Two 
were saloons, one was a dwelling house, and two were small retail stores. 
Insurance men anticipate a great deal of this this season unless times im- 
prove. 

Last week the classic little village of Leavenworth, Kan., got a new hose 
cart with red wheels and a wealth of polished trimmings. It was escorted 
through the town with a brass band, and half the population turned out to see 
it. King fire won’t stand a ghost of a show hereafter. 

The Peoples Fire of Manchester, N. H., has gone into the local board and 
transfers its supplies from L. V. Barnes & Co. to office of Garnsey, Allcutt & 
Co. 

‘The agencies of Whipple, Bullard & Co, and Garnsey, Alicutt & Co, have 
been consolidated under the latter name, and will occupy the entire second 
floor front of the Syndicate building on Wyandotte street. Messrs. Whipple 
& Bullard will retain their interest in the new firm, but will not take an ac- 
tive part in the business. 

L. V. Barnes has retired from the insurance business and will take up his 
residence in Chicago. 

The first official act of Insurance Commissioner McBride was to announce 
his assistant's name—H. S. Leonard—formerly chief clerk at the State 
prison. 

Mr. Harwood, for many years a clerk in the Baird agency, has been ad- 
mitted to partnership. The new firm name is Baird, Baird & Harwood. 

Martin Smith, representing nine of the best companies on earth, is the old- 
est agent in Leavenworth in point of service. He began writing policies 
there just thirty years ago. 

The American of Newark transferred its supplies from the office of John 
R. Treat to Fergason & Tobb, while the Burlington of Iowa transferred from 
Emery, Hogsett & Woodward to P. S. Brown, Jr. 

H. C, Eddy, resident secretary of the Commercial Union, with headquar- 
ters at Chicago, and Charles J. Holman, resident secretary of the same com- 
pany, at Denver, were welcome visitors in our midst last week. 

Dr. Miller, superintendent of agencies of the Phoenix Mutual Life, was 
here a few days ago. He was the first commissioner of Connecticut, having 
organized the department in 1871. 

A. F, Bullard, of Whipple, Bullard & Co., has been appointed State agent 
Firemans Fund for Kansas and Missouri. 

F. E. Norton, general agent Providence Washington at Denver, is very 
sick at Coate’s House, in this city, with peritonitis. 

The negotiations between the Commercial Club and the local compact are 
declared off, and no investigation will be made at present. HARRY. 


KansAs City, Mo., July 14. 





PENNSYLVANIA FIRE INSURANCE AGENTS. 


[From OuR Own CORRESPONDENT. | 


The Pennsylvania Association of Fire Insurance Agents was in session here 
to-day. The representation was from all sections of the State, the action taken 
was all unanimous, and the whole session was enthusiastic and hopeful for the 
ultimate success of the objects aimed at. 

Much regret was expressed that the recent session of the legislature failed 
to pass the bill requiring all policies in Pennsylvania business to be written by 
agents residing in the State. As the bill was entirely unobjectionable to the 
Pennsylvania insurance interests, and was favored by the State authorities, its 
failure was attributed to sheer neglect. 

Encouraging reports were heard from various sections as to progress made. 
Several members stated that because of letters to the companies by the offi- 
cers of this association, agents of such companies had been directed to join 
local boards, and others reported that the writing of business over the agent’s 
head at the home offices had largely decreased. 

The membership of the association is increasing each month, and President 
Leib, in accepting the office, stated that during the coming year he hoped to 
secure nearly all the active agents in the State. 

The election for officers for the ensuing year resulted as follows: Frank R. 
Leib, president, Harrisburg, Pa.; Geo. E. Wagner, W. C. Helmbold, W. G. 
Eno, vice-presidents; G. F. P. Wagner, treasurer; John L. Paul, secretary. 

During the recesses of the sessions the battle fields were visited, and the 
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various points of interest and monuments thoroughly inspected. The historic 

names of *‘ Seminary Ridge,” ‘* Peach Orchard,” ‘* Devil’s Den,” *‘ Bloody 

Angl:,” ‘* Cemetery Hill,” ‘‘Culp’s Hill,” **‘ Round Top,” became impressed 

upon our minds as realities, and will never be forgotten. Adieu until the next 

annual meeting. LocAL AGENT. 
GETTYSBURG, PA., July 5. 





PENNSYLVANIA LIFE REPORT. 
[From OuR Own CORRESPONDENT. ] 


From advance sheets (part II., Life and Accident Insurance) of the 
eighteenth annual report of the Pennsylvania Insurance Commissioner the 
following, as the operations of this department for the year just closed, is 
taken. The report contains the returns of five home life companies, all 
located in Philadelphia, thirty-six life companies of other States, eight acci- 
dent companies, six assessment accident companies and twelve assessment life 
companies of this State, and twenty-seven assessment life and nine assessment 
accident companies of other States. 

The following is a general summary of the amount of money paid in this 
State in the year 1890 to companies of this State and to companies of other 
States and foreign countries for fire, marine, life and accident insurance, 
exclusive of sums paid to assessment life and accident companies. Premium 
receipts of Pennsylvania life companies from business in this State, 
$28,201,750 ; premium receipts of life companies of other States from busi- 
ness in Pennsylvania, $12,810,819 ; total premium receipts of life companies 
in Pennsylvania, $15,630,994. Total premium receipts of Pennsylvania fire 
and marine companies and mutual fire companies from policies and assess- 
ments in this State, $4,100,092 ; premium receipts of other State and foreign 
fire and marine companies in Pennsylvania, $6,316,000 ; total paid for insur- 
ance in Pennsylvania for 1890, $26,047,087. 

This aggregate is $2,097,421 greater than the total sum paid for insurance in 
this State in the year 1889. Life companies show an increase of $1,803,656 in 
premiums, of which increase the companies of this State realized $173,161, 
and other companies of other States $1,630,494. 

In addition to the above total, the accident and casualty companies of other 
States received premiums in Pennsylvania amounting to $420,220, an increase 
of $87,078 over receipts of the same companies in 1889. 


Lire BUSINESS OF 1890. 


During the year 1890 the companies of this State issued 3925 policies, in- 
suring $11,188,442 upon the lives of residents of this State, an increase of, in 
comparison with the business of the preceding year, sixty-five policies and an 
increase of $775,498 of insurance. 

Companies of other States issued 20,791 policies in this State, insuring 
$68,810,254. In addition, the John Hancock of Boston, Metropolitan of 
New York, Prudential of Newark, Peoples Industrial of Norwich, Conn., 
Prudential of Newark, and the United States Industrial of Newark, issued in 
this State 362,904 industrial policies, insuring $40,356.577, making a total of 
policies issued in this State by companies of other States of 383,695, insuring 
$109,166,831, and an aggregate by all companies of 387.620 policies, insuring 
$120, 355,273. 

The total losses paid by all life companies in this State during the year 1890 
was $6,356,779.07, of which home companies paid $937,317.09, and com- 
panies of other States $5,419,461.98. 

The insurance in force at the close of the year 1890 upon lives of residents 
of Pennsylvania, including industrial policies of small amounts, aggregates 
877,430 policies, insuring $448,888,715, of which 28,358 policies, insuring 
$76,576,061, were in companies of this State, and 849,072 policies, insuring 
$372.312,654, in companies of other States. 

The Pennsylvania life companies had in force at the close of the year 1890 
a total of 62.316 policies, insuring $172,238,158, against 62,203 policies, in- 
suring $157,360,411, at the close of the year 1889. 

The same companies had a total net premium income of $6,784,575.93 in 
1890, against $6,167,528.61 in 1889, and a total income from ail sources of 
$9,077,002.37 in 1890, against a total income of $8,237,940.92 in 1889. 

The entire expenditures of Pennsylvania companies in 1890 were 
$5 620,982.12, of which sum $3,710,969.54 were paid to policyholders. In 
1889 their entire expenditures were $5,039,681.30, and policyholders received 
$3 337,467.92. 

The entire income of the life companies of this State was $1,150,667, and 
expenditures $1,063,272. Of the sum expended $750,169, or seventy per 
cent of the entire income, was used in the payment of death claims, or re- 
turned to members, and $313,102, or nearly thirty per cent of the income, 
went to the expenses of management, 

The total number of members at the beginning of the year, in companies 
of this State was, 25,578, and at its close 28,829. 

The assessment life companies of other States licensed in this State and 
reporting to this depar.ment show, in 1890, a total income of $12,596,244. 30, 
and expenditures amounting to $11,539,179 87. Of their expenditure, 
seventy per cent of the income went to the payment of death losses, or were 
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returned to members, and twenty-one per cent to the general expenses of 
management, 

The fifteen assessment accident companies reporting to this department 
show, in 1890, a total income of $2,173,939.36, and expenditures of $2,151,- 
688.32. Sixty-two per cent of the income was used for expenses, and thirty- 
seven per cent in the payment of losses. 

The commissioner in concluding his report says : 

‘* After eighteen years passed in the organization and administration of this 
department the present commissioner retires at the expiration of his sixth 
term in office. The ordinary fees of the office have been more than ample 
to pay ail the expenses of the department, and the general treasury has been 
a gainer by its existence. Altogether the work of the office has doubled 
within the past ten years; the clerical force and general expenses of adminis- 
tration are very little more for the year 1890 than they were for the year 
1880. In concluding this his last report the commissioner cannot refrain 
from congratulating the companies and all who are interested in any way in 
the administration of this department, that he is to be succeeded by George 
B. Luper, Esq., who has for the past six years acceptably filled the office of 
Deputy Commissioner. Mr. Luper by experience, ability, integrity and 
judicial temper is fully fitted and equipped for the administration of the im- 
portant and often difficult and perplexing duties devolving upon the head of 
this department, and the writer in resigning the cares and duties of office 
does so with entire confidence that the State will be well served by his 
successor.” : ALCROFT, 

HARRISBURG, JULY 20, 





PHILADELPHIA MATTERS. 
[From OuR OWN CORRESPONDENT. ] 

The Druggists Mutual Fire Insurance Company of Philadelphia have de- 
cided to retire from busiress until the meeting of the National Association of 
Wholesale Druggists, to be held at Louisville, Ky., in October, 1891. This 
virtually means the retirement of the company altogether. Ineffectual efforts 
have been made to reinsure all outstanding risks in the Royal Insurance Com- 
pany, and, failing in this, the boatd of directors decided to cancel all policies 
in force at the day of the meeting, July 14, 1891, and they have addressed a 
circular letter to the Advance Premium Fund Subscribers giving the reasons 
for their action, which is in effect as follows : 

Whereas, In view of the lack of adequate supr ort received by this company 
from the wholesale drug trade, this board does not feel warranted in continu- 
ing to further hazard the money paid in by the holders of ** advance premium 
fund certificates,” be it 

Resolved, That the insurance committee be instructed to at once, by reinsur- 
ance or cancellation, relieve the company of all present risks, and that no fur- 
ther risk be incurred, pending the meeting of the members’ executive committee 
at Louisville in October, 1891. 

Resolved, That this board, through the insurance committee, report fully to 
the members’ executive committee at the meeting aforesaid the statistics of 
the business by quarterly periods from the organization of the company, and 
the status of its finances on the 30th day of September, with such recom- 
mendations as may, in the opinion of the Insurance Commissioner, be timely 
and prudent. 

It was deemed advisable by the board of directors to take this action at 
this time, because in addition to the reasons stated in the resolutions recently 
in vases of certain other mutual fire insurance companies of Pennsylvania, in- 
corporated under the general insurance laws of Pennsylvania, the Insurance 
Department at Harrisburg has questioned the right of mutual companies to 
carry on business and issue policies in such manner and form as to relieve 
members of the association from personal liability for losses in cases of in 
sufficiency of assets of the company therefor. Although advised that the 
clause inserted in each and every one of the Druggists policies amounts to a 
waiver on the part of the holder of the right of recovery against other policy- 
holders for loss, the board are unwilling to continue their business in any 
manner which might possibly lead to their embarrassment in the event of in- 
adequacy of the assets of the company to meet all losses. E, Rothwell Hunt, 
secretary of the Druggists, informs the writer that after all policies are can- 
celed and liabilities paid off there will be a snug surplus left. 

Ex-State Representative Robert R. Dearden, publisher of the leading 
Philadelphia insurance journal, The United States Review, has been elected 
general manager of the new Philadelphia Bourse. 

Mather & Co. have been appointed managers for the State of Pennsylvania 
for the Atlas Assurance Company of London. The firm also represent the 
following companies for Philadelphia and vicinity: American Fire Insurance 
Company of Philadelphia, Peoples and Granite State Insurance Companies of 
New Hampshire, St. Paul Fire and Marine, Providence-Washington, and the 
British and Foreign Marine Insurance Company. 

The Fire Insurance Company of the County of Philadelphia have discon- 

tinued their Pennsylvania State agency, held by A. S. Lundy & Co, of 
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Williamsport, and have reinsured all of their Pennsylvania business outside of 
Philadelphia and Pittsburgh in the Sune Fire Office. The county does not 
intend to curtail its business at all. They have given the State business a fair 
trial, and found there was no money in it for them ; therefore gave it up. It 
is the intention of the company to broaden its agency field, preferring to do 
business in the larger cities and to do all of the managing from the home 
office. 

At the quarterly meeting of the Philadelphia Fire Insurance Patrol, held on 
Thursday, July 16, 1891, President George E. Wagner in the chair, the fol- 
lowing report and comparative statement was maile, viz.: 

For quarter ending June 30: 


YEAR 1890. YEAR 1891. 


OD sk varais bebinassccccscrseeseses 337 
Insurance involved..........---.sseeee++++ee2+ $3,086,721.00 
Bis ssssccesodes MidcKds Pebtenbcaneaanee 372,232.16 


357 
$5,416,657.45 
596,962.94 


Fos six months ending June 30: 


“crs valley bee ker EE Ee see 658 642 
Insurance involved.............+..2+se0 eccces 7,649,272.77 10,434,948.45 
Losses, 554,798.95 1,452,096. 41 
Total losses during twelve months of 1889 1,570, 528.61 
Total losses during twelve months of 1890 1,442,943-09 
Excess of loss during six months of 1891 over the whole 

loss of twelve months of 1890.....-........0000- eriuexe ° 9,153-32 

Q. U. AKER. 


PHILADELPHIA, July 20. 





GOSSIP FROM ABROAD. 
[From Our Own CORRESPONDENT. | 


It is a singular fact that in France, with all its chivalry to women, the mar- 
ried woman has not yet a legal right to take out a life assurance policy, 
either on her own or anybody else’s life, without the consent of her husband. 
In England she has enjoyed this right since 1870, 

There were 856 suicides in Paris in 1888, of which 671 were men and 185 
women. Men prefer hanging, women love to asphyxiate themselves with 
carbonic acid ; next comes drowning, poison, precipitation from elevated 

The male suicides were 244 bachelors, 310 married, and ,1o1 
Of the women, on the contrary, we have 75 spinsters and only 61 


places, etc. 
widowers. 
married, 

The municipal council of Paris formulated at one of its recent sittings 
the following resolution : ‘‘ That parliament enact a special law for classifying 
the industry of electricity with those which are called dangerous and sub- 
jected to the incessant surveillance of the police.” The resolution was in- 
duced by a fire caused ina coffee house by an electrical wire, manipulated by 
an inexperienced person, 

According to the official statement of the Department of the Interior of 
Russia, the incendiarisms with criminal intent amounted to 13 per cent of 
the number of conflagrations, the rural districts being visited most. Thanks 
to the severity of the sentences inflicted, the crime appears to be slightly on 
the decrease. ‘ 

According to the census of December 1, 1890, the State of Prussia had 
29,957,302 inhabitants. The census of 1885 was 28,318,470; consequently 
the number has increased since 1885 by 1,643,469 persons, equal to 5.79 per 
cent, or on an average, annually, of 1.13 percent. This is a large increase, 
considering the heavy emigration during the past five years, and a sure sign 
that at least Prussia will not become depopulated, 

An item in the French insurance press says that the losses by fire annually 
occurring in the world amount to about two thousand millions of francs, in 
which the United States figure with from 500,000,000 to 600,000,000 francs ; 
next comes Russia with about more or less the like sum, Great Britain loses 
something like 250,000,000, and Germany 150,000,000. 

Another French life assurance company is on the tapis. Its name will be 
La Mutuelle de I’Eglise, de l’Ecole, et de la Famille. It is to be an ecclesi- 
astical institution, and the second of the kind launched by the Catholic 
Church. The name of the first enterprise is L’Alliance Catholique. 

It appears that Germany is trying to outdo the French ecclesiastical insti- 
tution by organizing a new socialistic life and accident assurance’called La- 
salle, named after the famous German socialist. The organizers seek their 
support among the workingmen’s associations in Germany and Austria, but 
according to all appearance with but little success, the socialists taking sides 
with the ** infamous capitalist.” 

An interesting case of a conscience-stricken culprit occurred recently. A 
small country community in Hungary of about 1500 inhabitants, was visited 
by incendiary fires since last summer, and barely twenty-four hours went 
by without some conflagration, Watchfulness availing nothing, the inhabit- 
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ants, frightened out of their wits, finally besought the village priest to curse 
the perpetrator ‘‘ by book and candle” from the church altar. This extra- 
ordinary step caused a sixteen-year old boy to inquire everywhere what woul: 
become of the accursed party. The torments of the hapless wretch being 
painted in the most terrible colors, such as that the flesh would drop by 
pieces from his body, that he would be struck with blindness, leprosy, etc., 
the boy, struck by conscience, went to the priest and denounced himself ; no 
other than he had been the perpetrator. Being interrogated, he said it gave 
him pleasure to see the handsome red and yellow flames shoot upward, and 
watch the bustle of the inhabitants. 

Of the 50,145 persons who fell sick with the small-pox in Austria during 
1889, 21,633, or 43 per cent, were not vaccinated ; of the 8385 who died 
with the disease, 6013, or 72 per cent, were not vaccinated ; consequently the 
mortality of those not vaccinated was about 28 per cent, while of those who 
were, 8 per cent. 

Insurance is becoming more of an abstruse science daily. 
sition to the societies of insurance mathematicians is the ‘‘ New Institute of 
French Mathematicians.” ‘The first society of the kind was the ‘* Faculty of 
Actuaries of Scotland,” organized in 1856; then followed the ‘ Actuarial 
Society ” of the United States, and next the ‘* Vereinigung von Wiskundige 
Adviseurs ” of Holland, in 1889. There was formerly a ‘* Circle des Agtu- 
aires Francais,” which existed nine years; it dissolved and formed into 


The latest acqui- 


‘* Institute des Actuaires Francais.” 

Fairly large buildings are at present in the course of erection in Berlin, 
This dust is mixed in certain proportion with a 
into 


constructed of saw-dust. 
binding material, and then with strong hydraulic pressure shaped 
bricks, paving stones, etc. Exhaustive experiments have resulted in showing 
that it does not absorb humidity, is extraordinarily durable, and of propor- 
tionally small specific weight ; nor will it crumble in the air. Its resistance 
to fire is almost absolute ; cubes of the substance of seven centimeters surface 
each side were for five hours subjected to intense coal fire, but remained per- 
fectly intact. It is another advantage that the material can be worked with 
carpenter’s tools and be made of any desired color. 

The destruction of theatres during 1890 may be summed up as follows, and 
are twenty-two all told : January 1, the Zurich Theatre, no one injured ; July 
3, the theatre at Perth, Wales; January 7, the Theatre de la Bourse, Brus- 
sels, and the Alcazar, at Havre ; January 13, the Sebastian at Montaubau, 
France ; February 20, Communal Theatre at Amsterdam ; March 16, Theatre 
Thoff, at Stettin, panic in the Theatre Comenda at Milan, many persons 
seriously injured ; March 24, Municipal Theatre at Bromberg ; June 9, French 
Theatre at Constantinople ; June 11, Variety Theatre at Brooklyn ; June 29, 
Theatre Moliere, at Brussels, at 11 o’clock at night with a full house; many 
were seriously injured; July 1, Opera House at Troy, Ala.; August 16, 
Queen’s Theatre at Manchester, in consequence of the asbestos curtain the 
stage remained intact: July 26, the Panorama de la Bastille at Paris, and the 
McVickers at Chicago ; September 2, the Tivoli at Bremen ; September 5 
the Calypro at Catania ; September 18, the Lourches, in the department du 
Ford, the fire occurred during a performance for children, eight of which 
were burned, and twenty-seven seriously injured ; October 1, the Hippodrome 
at Bordeaux; November 15, summer theatre at Dublin; December 7, 
theatre at Clermont, Ferrand ; December 25, Amphitheatre at Portsmouth. 

FRANKFORT, June 30. W. von K. 





COMMUNICATIONS. 


MEMORANDUM ON RATES OF INTEREST OF 180. 

As in previous years, with a view to trace or decide the percentage and 
course of the general average prevalent rate of interest, 1 have deduced from 
the official returns to the Insurance Commissioner of Massachusetts the net 
effective rates of interest earned on their assets in 1890 of twenty repre- 
sentative life insurance companies. These were the Aitna, Berkshire, Con- 
necticut Mutual, Equitable of New York, Germania, Home, Manhattan, 
Massachusetts Mutual, Mutual of New York, Mutual Benefit, National of Ver- 
mont, New England Mutual, New York Life, Northwestern Mutual, Penn 
Mutual, Provident Life and Trust, Travelers, State Mutual, United States 
and Washington. 

In determining these rates I have adhered to the custom of allowing one- 
half per cent for investment expenses, The highest rate thus earned by any 
company in 1890 was 5.7 per cent and the lowest 3.7. The mean average 
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rate of the twenty companies was 4.7 per cent. The similar rates of the same 
companies were as follows: In 1881, 4.8 ; 1882, 5.1; 1883, 5.1; 1884, 4.7 ; 
1885, 4.7; 1886, 4.9; 1887, 4.7; 1838, 4.6; 1889, 4.6; 1890, 4.7. Thus 
for the quinquennal period 1881-1885 the mean average rate appears to have 
been 4.9 per cent, and for the like period 1886-1890 4.7, showing some 
decline between the two periods. 

It is not to be forgotten that it sometimes happens that in times when 
rates of interest are falling the market values of investment securities are 
rising, and such rise may be counted as equivalent to an increase of the 
effective rates of interest being realized. But in 1890, as far as stocks and 
bonds were concerned, no such advancement was experienced. The com- 
panies named had assets at the close of the year stated as $713,229,521 all 
told, and the market value over cost of their stocks and bonds which 
amounted to $248,735.829 at the same time, declined from $15,244,900 to 
$11,443,370 during the year. ‘This was equal to a shrinkage of nearly eight 
per cent on the entire amount of their assets, and if taken in connection with 
the effective rate of interest found above leaves a net mean effective rate of 
scarcely four pér cent. 

Market values are subject to rapid rise and fall, and it need not be con- 
cluded from the above that four per cent is as high an effective rate of interest 
as can be looked for on the whole in the immediate future, but it may be 
asserted emphatically that investment institutions must not reckon on more 
than a fraction of one per cent better. WALTER C. WRIGHT. 
30STON, July 17. 





MR. BEERS WOULD HAVE NO RIVAL NEAR THE THRONE. 
[To tHe Eprror or THE SpecTaTor.] 


I find in this morning's Chronicle an article presumably by the edito®, who 
says that not one newspaper in New York has defended the course of Mr. 
Beers of the New York Life. This is a very extraordinary statement to be 
made by the editor of a great insurance paper in respect to the president of a 
very great life insurance company. 

Mr. Beers has been the controlling spirit of that company for thirty-three 
years. Nocompany in the United States of America has ever been built up 
by the assiduity of any one man to an extent greater than that of Mr. Beers’ 
creation of the New York Life. Mr. Hyde has always had men of great abili- 
ties in all departments of the Equitable; also the Mutual Life has had men of 
ahigh order of ability. Mr. Beers alone has built up the New York Life. 
He has never had associated with him even a first-rate second rate man, ex- 
cepting Mr. Lincoln, and yet he has kept his company very nearly even with 
the grand and great Equitable. Where a man by the force of his personality 
achieves a success so signal as that which has been accomplished by Mr. Beers, 
he has a right to a hearing before he is condemned. He deserves the justice 
which we regard,as commonly due to worthy men, until on trustworthy evi- 
dence he is shown guilty of the many charges that have been made against 
him; he should have at least that measure of justice which we give when there 
is not substantial proof, 

After the death of Mr. Franklin, the former president, two men were bit- 
terly disappointed that they were not promoted. Both have been determined 
epponents of Mr. Beers. He knows whom he can trust, and he knew that 
those men were worthy as to their integrity, but wholly unfit in respect to 
capacity, 

I am confident that the outcome of the investigation by the Insurance Su- 
perintendent of the New York Life will result in the vindication of Mr. Beers 
in every particular as regards his honesty and business judgment. 

[ am an old life insurance agent, but I have never placed a risk in the New 
York Life, and have written the above only as an OBSERVER. 

New York, July 23. 








~ Apropos of the announcement recently made in THE SpecraTor of the 
coming of the London Guarantee and Accident Company, we quote, as fol- 
lows, from The Montreal Journal of Commerce: ‘t The London Guarantee 
and Accident Company are making arrangements for entering some eight of 
the principal States of the Union. ‘The steady progress and character of the 
business in Canada during the last eight or nine years under the management 
of A. T. McCord at Toronto has duubtless influenced the head office to take 
this important step. Mr. McCord, accompanied by his wife, recently sailed 
for England to confer with the management an directors as to details. Mr. 
McCord will, on his return, shortly, visit the principal cities of the United 
States for the purpose of establishing agencies.” 
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CASUALTY INSURANCE. 


—The summer months of 1891 are very busy times for accident insurance 
companies. 

—The New York Plate Glass Insurance Company has been admitted to 
Maryland, Maine and Delaware. 

—During the month ending June 20, 1891, there were 467 accidents re- 
ported in New York city of which 46 proved fatal. 

—We have been busy chronicling improvements in the accident business 
ever since the beginning of the year and “‘ yet there’s more to follow.” 


—Superintendent Pierce of New York has authorized the New Jersey Plate 
Glass Company of Newark, N. J., to transact business in this State. 

—The accident insurance policies of the Fidelity and Casualty will here- 
after be sold by the station agents of the New York Central in place of those 
of the Travelers. 

—‘‘ Luxurious Ocean Travel ” is the title of a series of views issued by the 
Travelers Insurance Company, depicting the elegant appointments of the 
White Star steamships Majestic and Teutonic. 


—The columns of the daily papers of the past two weeks have been almost 
crowded with accounts of serious and in many cases fatal injuries. An 
enumeration of the causes would make a very long list, but the moral is the 
same in each and should be vigorously applied by every accident insurance 


agent. 

—The Peoples Mutual Accident of Pittsburgh announces that for an addi- 
tional sum of $5 per year it will pay $5000 in case of fatal injury resulting 
from sunstroke, lifting, freezing, gas, poison, or somnambulism. $5000 
additional to former certificate of $5000 in case of death in consequence of 
the wrecking of any conveyance using steam, electricity, or cable as motive 
power. 


—The increase in cash collections of the Fidelity and Casualty Company 
for the first six months of 1891, amounts to $116,046, or about thirty per 
cent’greater than the cash collections for the corresponding period of 18go, 
For the first time in its history the surplus of the company has reached $100,- 
ooo, and all the company’s agents are doing their level best to increase the 
business transacted. 


—The following general agents have been recently appointed by the New 
York Plate Glass Company: John A. Boyd, Atlanta, for Georgia; Charles 
H. J. Bliss, Minneapolis, for Minnesota; Benson M. Greene, Baltimore, for 
Maryland, Delaware, District of Columbia and West Virginia; John Wocher, 
Indianapolis, for Indiana; Edwin H. Keller, Pittsburgh, for Western 
Pennsylvania; Isaac S. Borley, St. Albans, for Vermont. 


—The following is one of those accidents against which there is no insur- 
ance. A recent issue of The Trinidad (Col.) Advertiser contains the follow- 
ing news item : ‘‘ There was born yesterday morning to the wife of the Hon. 
Jesus Maria Garcia, at his residence at Plaza de Garcia, one mile below the 
city, a daughter. We do not mention this occurrence as a matter of news, as 
the same accident has occurred to Don Jesus seventeen times, but having 
contracted the habit of publishing the item, we intend to continue it at suit- 
able intervals till there is a change in the programme.” 


—The annual report of the Board of Health of New York city has been 
received. The statistics given are very elaborately arranged and will no 
doubt prove of great value. We note the following as particularly interest- 
ing: Deaths from sunstroke in 1890, sixty-two as against thirty-two in 1889 
and 320 in 1872, which was the highest of the twenty-five years reported; 
deaths by accident 1449, against 1148 in 1889; this item shows a steady in- 
crease in the twenty-five years 1866-1890 though not disproportionate to the 
increase in population. There were sixty-one homicides and 239 suicides in 
1890, The total number of deaths by accident in the twenty-five years 
under consideration was 25,017 or over 1000 each year. 


—There is a tendency on the part of many of the accident companies to 
press upon the attention of the public some technical or unimportant point in 
their policies and by dwelling upon it and unduly magnifying its importance 
they often succeed in giving a bad impression of competing companies. 
Another bad practice is that of paying a claim in a great hurry when another 
company is on the same risk and so achieve a fancied reputation for prompt- 
ness of payment to the belittlement of the other company. Such tricks as 
these savor more of the street fakir than of reputable companies and it is 
time they were abolished. ‘The agent is the man who gets the business, and 
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an agent who knows his business well can get applications in the face of such 
tricks even though he may represent a weaker company. If the accident 
companies will devote their energies to strengthening their agency force with 
good material, and drop mud-slinging at their competitors, they will raise the 
character of the business and secure public confidence to a greater extent, 
which means more business. 


—A recent decision to the effect that sunstroke is not an accident was 
rather surprising to a good many accident policyholders who had always sup~ 
posed that their policies covered death from this cguse. Policyholders of the 
United States Mutual Accident Association can now secure insurance cover- 
ing fatal injuries resulting from sunstroke, lifting, freezing, gas, poison or 
somnambulism. No accident policy heretofore issued has covered these 
casualties. This extension of death indemnity as it is termed may be se- 
cured for an additional payment of $4 per year, and the member is thus in- 
sured against substantially every form of fatal accident that can occur. The 
plan has been carefully studied out by the officers of the United States Mutual 
and they believe it can be safely carried out. 














NEWS OF THE WEEK. 


An Objectionable Bill in the Georgia Legislature. 
THE following substitute for the Whitner bill was introduced in the Georgiz 
Legislature last week and referred, with original bill, to the finance com- 
mittee : 


SECTION I. Be it enacted by the General Assembly of this State, that from 
and after the passage of this act there shall be established the office of Insur- 
ance Commissioner of the State of Georgia. The incumbent thereof shall be 
elected by the General Assembly of the State, in joint session, as now pro- 
vided for the election of judges of the Supreme Courts of this State. He shall 
receive a salary of $2000 per annum, which shall be raised exclusively by 
a tax to be assessed and levied of the insurance companies doing business in 
this State. 4 

Sec. 2. Be it further enacted, that said Insurance Commissioner, so elected, 
shall fix the maximum rate which any insurance company shall be permitted 
to charge or take, and if any insurance company, chartered to do business by 
the State, shall charge or take a greater rate than fixed by the Commission, 
said company shall forfeit its charter ; and if any insurance company, char- 
tered by any other State or by any government, shall charge or take any 
rate greater than that fixed, such company shall forfeit its license to do 
business in the State. 





New York Life Matters. 


On Wednesday evening of last week some thirty or forty policyholders of the 
New York Life Insurance Company and other persons assembled at the Park 
Avenue Hotel in obedience to a call signed by six or eight gentlemen to take 
some action regarding the printed charges of mismanagement of that com- 
pany. The paucity of members and lack of interest shown by those present 
were indications that the policyholders of the company, numbering nearly 
200,000, are not particularly frightened by the clamor that has been raised, 
and are content to await the report of the examiners of the insurance depart- 
ment as to the condition of the company. Of those present at the meeting 
only about one-half were policyholders, the others being reporters and gen- 
tlemen holding positions in life insurance companies, who were attracted 
there through curiosity to see what was going to be done. 

John L, Hill was selected as chairman and Charles de Kay Townsend, 
secretary. Several speeches were made rehearsing the charges of misman- 
agement, and a request was made of the gentlemen who had called the meet- 
ing for some definite information regarding the matter. John Foley, speak- 
ing for the signers of the call, said they had nothing definite to lay before 
the meeting, but that they had hoped that a discussion of the matter would 
develop something. Finally the following resolution was adopted . 

Whereas, Grave charges have been made in the public press relative to the 
management and affairs of the New York Life Insurance Society. 

Resolved, That a committee of five policyholders be now appointed by the 
chair to hear and consider such charges and all others which may come be- 
fore them, and to advise policyholders with respect to their rights and inter- 
ests, and to take such steps in their behalf as they shall deem wise, including 
all lawful efforts to secure information respecting any charges which shall be 
made, and any lawful remedies for the redress of any wrongs which they may 
discover. 


The following named gentlemen were appointed as the committee called 
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for: John L. Hill, Frank C. Hollins, Charles de Kay Townsend, Ernest 
Hall and John Foley. A resolution was then adopted instructing the com- 
mittee to take no action until after the report of the insurance department 
has been made. The meeting then adjourned. 





Slow Burning Construction. 


THE Continental Fire Insurance Company has issued the following in cir 
cular form, the requirements including the St. Louis board specifications : 


Walls.—The walls must be of the best construction, of standard thickness, 
as specified below, and not reduced by flues or for any other purpose. The 
walis must be courbeled out to receive the floor, unless a ledge is made by 
reason of the wall receding to asmaller dimension. Thickness of walls must 
be as follows : The upper two stories next to the roof, 13 inches ; the next 
two below, 18 inches; the next two below, 22 inches ; the next two below, 
26 inches ; the next two below, 30 inches. 

Party walls must be four inches thicker than the above on all stories except 
the story next to the roof, or be ledged or be courbeled. Parapet or fire 
walls to pass at least twenty-four inches above the roof. Walls over one 
hundred feet in length must be four inches thicker than the standard thick- 
ness, unless there are cross walls of equal height, or solid buttresses with a 
section area of 300 or more square inches, placed not more than eighteen feet 
apart and extending to the top of the wall. 

Flues, if any, must have walls not less than eight inches thick, well laid in 
mortar and pointed and of sufficient area for the service required. No beam 
or woodwork to enter the wall within eighteen inches of the interior of any 
flue. Chimney tops must not be less than four feet above the roof. 

N. B.—Unless the sand used in making mortar is good sharp sand, cement 
mortar should be used. This is very necessary in many sections of the 
country where both sand and bricks are of inferior quality. Cement mortar 
is, of course, pre‘erable in any section and under any circumstances. 

Columns, Girders and Beams.—The wooden columns, girlers and beams 
should be of such dimensions as to easily bear their respective strains after 
allowing one and one-half inches for charring on all exposed sides, but in no 
case shall any one.of their dimensions be less than eight inches. They must 
be planed smooth on all surfaces which may be exposed to action by fire. 
Bore the cores of the columns one and one-half in diameter, and ventilate 
near the top and bottom by half-inch hole transversely through the column. 
Special provisions must be made at points which are liable to dry rot, to 
secure ventilation around the timbers. Beams, if of wood, should not be 
bolted through the walls but rest upon a plate in the wall, on the upper side 
of which is a transverse fin which fits into a groove across the under side of the 
beam, and firmly secured to it by wedges, the upper edge of the beam at the 
end should be rounded. Iron columns, girders and beams where exposed 
must be encased in a fire-proof covering of terra cotta or fire clay. Wrought 
iron being more liable to rust than cast iron, should not be covered with 
plaster of Paris or cement. Lime mortar will not rust the iron. 

Floors.—Floors must be laid directly on the beams and girders without 
joists, and be of the following construction: The under or heavy floor plank 
must be planed on the exposed surfaces, splined or tongued and grooved, and 
not less than the following dimensions : For bays of eight feet or under, three 
inches ; bays of ten feet or exceeding eight, four inches ; bays twelve feet or 
exceeding ten, sixinches ; for bays over twelve feet, eighc inches in thickness ; 
for long bays it is recommended that the floors be made of plank on 
edge fastened closely together, but no bay must be over fifteen feet. 

The floors must be made water-proof by some approved material laid 
between the top and under flooring. . If paper is used there must be a double 
thickness of rosin sized paper or roofing felt. Tcp floor to be hard wood, at 
least seven-eighths inches thick, tongued and grooved. All joints between 
the walls, columns and floors must be calked or provided with some approved 
water-proof joint. The best construction requires a slight inclination of the 
floors to the water vents which must be provided on all floors where the water 
can be carried either through the walls or down into drains, Openings in the 
floor for steam and all other pipes must be protected by a section of larger 
pipe made water tight in the floor and extending three inches above it. If it 
is necessary to make holes in the floor for belts or shafts, metal jackets must 
be carried through the floor extending three inches above it and be water- 
tight. 

° Bulkheads.—Bulkheads must be constructed of heavy plank not less than 
three inches in thickness and planed on all exposed surfaces. 

Roof.—The roof must be constructed of heavy plank tongued and grooved 
or splined, and not less than three inches thick and dressed on the other side. 
Covered externally with metal, composition, slate or tile. Openings, if any, 
to be standard, 

Cornice.—Cornices must be of brick, stone, terra-cotta, or metal on metal 
brackets bolted into the walls. There shall be no openings into the building 
or attachments to wood or ends of timbers. 

Stairways and Elevators.—Stairways and elevators must be placed in a 
brick shaft, the walls of which must extend at least twenty-four inches above 
the roof of the buiiding and all openings into it must be protected by standard 
fire doors, and have sills three inches above the floor. In cases where stair- 
ways cannot be placed in a brick shaft, or where they do not run through all 
the floors, they must be constructed as follows: The entire stairway must be 
of incombustible material ; at some portion of the stairway between each 
floor, a standard fire door must be provided, which shall be furnished with 
some self-closing device, and the portion above or below said door, must be 
rendered air-tight by being closed in by brick, terra-cotta, concrete, or iron 
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frame, with metal lathing plastered on both sides. The floor must be raised 
three inches around the head of such stairway to prevent wate: from going 
down the stairway. 

Interior Finish.—All walls and partitions to be brick, tile, terra-cotta, or 
iron frame with iron lath and plastered. No wooden lath or furring will be 
allowed. Where wainscoting is used no hollow space to be left behind it. 

Woodwork should not be painted or varnished. Fire-proof paint for the 
underside of the floors and other woodwork may be used, but it is preferable 
not to paint the heavy woodwork until it has been up for some time. 

Exterior Openings.—All openings exposed by other buildings within forty 
feet must be covered above the first floor with standard shutters ; when ex- 
posed by a special within fifteen feet, the openings on first floor must also be 
provided with shutters. 

A stan Jard fire door or shutter for protecting openings as required should 
be constructed of pine or other soft wood (hard wood should never be used, 
as the charcoal of soft wood holds the nails better than that of hard wood) of 
two thicknesses, of matched boards, at right angles to each other, or crossing 
diagonally, securely covered with I C tin, 14 x 20, on both sides and edges, 
with folded lap joints, the nails for fastening the same being driven inside the 
lap. The hinges, bolts and latckes should be secured or fastened to the door 
or shutter after the same has been covered with the tin. Sheet iron should 
not be used as it is too heavy to allow of the lap or folded joint. In covering 
the woodwork the tin should be placed round the edge and folded down at 
the top and bottom of the side of the door, makinga mitre in the folding. In 
a room having an atmosphere liable to rust the tin, ‘* leaded” sheets should 
be used instead of ‘* tinned ” sheets. 

Instead of closing by hinges and latches, doors are preferably arranged so 
as to run on inclined slides placed overhead, the doors being suspended on 
each slide by means of suitable iron pulleys or trolleys. The pitch of the rails 
should be about 1% inches to the foot. They may be secured open by a 
fusible metal link, which would yield to a rising temperature and close the 
door automatically, and should be about three inches larger than the opening 
covered, on all sides. Care should be taken to make them tight at the bottom, 
where there should be an iron or stone sill sufficiently close to the bottom of 
the door to prevent the passage of flame. 

If hinged doors are used they should shut into a rabbet in the masonry or 
into an iron frame rabbet. or may have a three-inch lap outside of the opening 
in the wall. Where the frame is of wood it should be as securely covered 
with tin as the door itself. 





The Home of New York. 


NOTWITHSTANDING the fiery experience of the companies since January I, 
involving them all in heavy losses—far exceeding the anticipations of fire un- 
derwriters in general—the Home comes promptly to the front with its seventy- 
sixth semi-annual statement. While it cannot boast of having made any very 
great profit during the six months just passed, it does show that it is one of 
the strongest and most trustworthy companies in the country. Having a cap- 
ital of $3,000,000 to start with, it presents an aggregate of assets amounting 
to the enormous sum of $8,982,287. “Its reserve fund amounts to 
$3,788,079. and its net surplus to $1,402,177, while its surplus to policyhold- 
ers is $4,402,177. The assets of the Home are mostly invested in bonds 
and stocks of the gilt-edge variety, the market value of which on July 1 was 
largely above par—in some instance worth more than four times the par 
value. It is a large holder of railway bonds which, in addition to being far 
above par, pay from five to seven per cent interest. The investments of 
the company bear abundant testimony to the ability of the financial manage- 
ment of the company. A dividend of five per cent was declared July 1, pay- 
able on demand. The officers of the Home are: Daniel A. Heald, president ; 
John H. Washbyrn, Elbridge G. Snow, vice presidents ; William L. Bigelow, 
Thomas B. Greene, secretaries; Henry J. Ferris, Areunah M. Burtis, assist- 
ant secretaries. Among the directors are Hon. Levi P. Morton, Vice-presi- 
dent of the United States; William Sturgis, Wm. R. Fordick, Oliver 5. 
Carter, Cornelius N. Bliss, E. F. Holbrook, Geo. C. White, Geo. F. Hart- 
ford, F. H. Leggett, H. E. Beguelin, and other equally prominent and well 
known business men. Mr. Heald, the president, is one of the best known 
underwriters in the country, having taken an active part in all the national, 
State and local associations, and contributed more than any one else of late 
years to the literature of fire insurance through communications made by him 
to the National Board and other organizations. 





Handy Guide to Premium Rates, Applications and Policies. 
WE have received many testimonials relative to the Handy Guide which have 
been issued in circular form. . The following are among them : 

PH@NIX MuTuAL Lire INSURANCE COMPANY, HARTFORD, CONN. 

The Spectator Company. 
GENTLEMEN—I am in receipt of your work entitled ‘‘ Handy Guide to 
Premium Rates, Applications and Policies” of American insurance compa- 





THE SPECTATOR. 47 


nies, and take pleasure in congratulating you on the success of a work of this 
kind. Beyond any question, this fills a long felt want. It is something that 
is an absolute necessity to every agent, and the conciseness and thoroughness 
of the information given is of inestimable value. I have spoken simply of its 
value to insurance men, Its value is enhanced, however, by the very handy 
form and size in which it is gotten up. Yours truly, 

H. S. Butt, Manager, Albany, N. Y. 





CANADA LIFE INSURANCE CoMPANY, ITAMILTON, ONTARIO, CAN. 
The Spectator Company. 

GENTLEMEN—Copies of ‘* The Handy Guide to Premium Rates, Applica- 
tions and Policies,” are received, and I am pleased to say that it more than 
meets my expectations and contains more information than can be got at for 
ten times its cost from any other sources and saves, besides, time and trouble 
of collating. Yours very truly, P. MCLARREN, 

Gen’! Agt., Marine Provinces, Halifax, N. B., Canada. 





THE EQUITABLE LIFE ASSURANCE SOCIETY, RICHMOND, VA. 
The Spectator Company. 4 
GENTLEMEN—I have received the copies of the ‘‘ Handy Guide” ordered 
and consider it a valuable aid to a solicitor in canvassing tor life insurance. 
All of my specials who have seen it like it extremely. It is, in my judgment, 
the best work of the sort that has been issued. Yours truly, 
Joun R. West, Manager. 





MERE MENTION. 


—H. C. Horn, a Dallas insurance agent, died last week. 

—A new insurance company is organizing at Sioux City, Ia. 

—Nicholas J. Lawler has opened an insurance agency at Springfield, Mass. 

—A life underwriters’ association will be organized at Louisville, Ky., within 
a short time. 

—Haycraft & Gilfillan, who are members of the Lloyds of London, re- 
cently failed. 

—We return thanks to the publishers of The Argus for a nicely bound copy 
of volume 30. 

—The Wachusett Mutual Fire of Fitchburg has been duly authorized to 
begin business. 

—The Home Fire of New York has made application for admission to 
North Dakota. 

—A,. C. Landers has succeeded E. W. Bucklin as Insurance Commissioner 
for Rhode Island, 

—I1, C. Stockdell of Atlanta, general agent for the Phenix of Brooklyn, is 
visiting New York, 

—M. C. Foster has been elected president of the Canterbury Mutual Fire 
of Canterbury, N. H. 

—It is reported that the Mutual Union of Moline, IIl., intends to do busi- 
ness on the cash plan. 

—A. W. Hart, general agent for the Southern California, at Louisville, was 
in New York last week. 

—aAn experienced life assurance manager is open to receive an engagement, 
See card on another page. 

—The Iowa Knights of Pythias Insurance Association is taking steps 
toward a change in its title. 

—The Pacific Fire of New York has declared its seventy-eighth dividend, 
a semi-annual of five per cent. 

—The Kentucky Fraternal Congress has been formed at Louisville. It in- 
clu.les most of the benevolent orders. 

—H. B. Newhall succeeds Harmon Hall, deceased, as president of the 
Saugus Mutual Fire of Saugus, Mass. 

—Joseph Thompson, who was a trustee of the Mutual Life and who 
erected the Mutual Life building at New York, died last week, aged seventy- 
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one years. He was also a director of the Real Estate Loan and Trust Com- 
pany, and the Greenwich Savings Bank. 

—The change from the volunteer to the paid fire department at New 
Orleans will not occur until January 1, 1892. 

—Robert Palm of Pine Bluff, Ark., who was fined $500 for soliciting busi- 
ness for unauthorized companies, has appealed. 

—W. H. H. Whiting and J. W. Linnell have been elected assistant secre- 
taries of the Arkwright Mutual Fire of Boston. 

—William Gieger of Belvidere, N. J., a collector for the Prudential, has 
disappeared. ‘There is said to be a shortage in his accounts. 

—The Home of New Orleans has declared a semi-annual - dividend of four 
per cent and the New Orleans Insurance Company one of three per cent. 

—Dr. James H. Eaton of Syracuse, N. Y., president of the Commercial 
Travelers Association of New York, died in that city on Sunday night last. 


—A settlement has been reached in the loss of Gus Blass & Co, of Little 
Rock, Ark. Total insurance involved was $259,000, which was settled for 
$237,575- 

—J. M. Lewis, the well known New Yorker, has secured the general 
agency for the North Pacific Fire of Tacoma, for all territory east and south 
of Illinuis. 

—David Young, son of John D. Young of Louisville anda graduate of 
Annapolis, has entered the service of the New York Underwriters Agency at 
New York. 

—The agreement between the New England Insurance Exchange and the 
Boston Board of Fire Underwriters has been duly authorized and is now 
binding on all members. 

—James Sorley, the Galveston underwrifer, has resigned the presidency 
of the local board, having retired trom the insurance business. He is suc- 
ceeded by C. M. Mason. 

—H. H. Schenck, secretary of the Boatmans Fire and Marine of Pittsburgh, 
which recently reinsured in the Norwich Union, will probably represent the 
latter company at Pittsburgh. 

—The statement has been made that the Union Central Life had entered 
Louisiana, This action has not yet been taken, although the company has 
the matter under consideration. 

—The Temple Beth-El at Fifth avenue and Seventy-sixth street, New 
York city, has received permission to borrow $350,000 on mortgage from the 
Manhattan Life Insurance Company. 

— During the year ending June 30, the fire patrol of Kansas City attended 
344 fires, by which $1,192,550 of insurance was involved, . The losses paid by 
the companies only amounted to $143,31I. 

—E. L.. McGowan, president of the Home Fire of Memphis, having re- 
signed, John K. Speed, the vice president, was promoted to the presidency 
and R. B. Snowden was made vice-president. 

—A meeting was recently held at Chicago for the purpose of considering the 
advisability and possibility of organizing another new life insurance company 
at that point. No definite conclusion was reached. 

—J. H. Tindall has been chosen to succeed John Gaillard as secretary of 
the Planters and Merchants Fire of Mobile, Ala. Mr. Gaillard, it will be re- 
membered, was recently made secretary of the Stonewall. 


—The Insurance Directory of New York, Brooklyn, Newark and Jersey City 
for 1891-92 has been issued by The Insurance Record. It follows the style of 
previous years, and will be found a very useful hand-book. 

—The death rate per 1000 in New York city in 1890 was 24.58, the lowest 
point touched since 1879. The records extending back to 1804 show that the 
lowest rate was 19.66 in 1814, and the highest 46.86 in 1854, 

—C, T. Baird, the former secretary, is now president of the Union of 
Louisville, Ky. He succeeds B. F. Guthrie, who died several months ago. 
R. E. Strong has been elected secretary and treasurer of the company. 


—Mrs. Maybrick’s suit in an English court against the Mutual Reserve 
She sued for $10,000, the 
amount of a policy on the life of her husband, whom she had murdered. 


Fund has been decided in favor of the company. 


—Semi-annual dividends have been declared as follows: Williamsburgh 
City, to per cent ; Phenix of Brooklyn, 5 per cent ; Farragut, New York, 5 
per cent ; Fire Association, New York, 6 per cent in scrip; Mutual Fire, 
New York, 6 per cent in scrip; Rutgers, 5 per cent; Fidelity and Casualty, 
8 per cent. 


Baltimore companies : Associated Firemens, 4 per cent; Mary- 
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land, 3 per cent; Firemens, 3 per cent ; National, 3 per cent ; German- 
American, 3 per cent ; German, 5 per cent; Home, 5 per cent; Peabody, 5 


per cent. 

—The Home Benefit Association of 137 Broadway, New York, has issued 
a circular disclaiming any connection with the Home Benefit Society. The 
latter has recently received some attention in the public press for scaling 
claims, 

—George W. Taylor, assistant manager in the United States’ for the Lon- 
don and Lancashire, has resigned. This is understood to have taken place 
solely on account of Mr. Taylor's desire to return to his former home in New 
England. 

—The members of the Underwriters Protection and Improvement Com- 
mittee now number twenty, with a writing power of $500,000, or $25,000 
each on a single risk. Among the latest additions to membership is the 
Continental. 

—The fire insurance companies doing business in Indiana now have the 
doubtful pleasure of making semi-annual statements to the Auditors of all 
counties in which they operate, and paying one per cent of net receipts for the 
benetit of a firemen’s pension fund. 

—wW. A. Barnes & Co. of Minneapolis threaten to withdraw from the asso- 
ciation because it did not favor their resolution providing that rates outside 
of the county, fixed by other boards, should be respected in the same manner 
as those of the Minneapolis association. 

—The post-office authorities at San Francisco are erecting a wooden annex 
within the fire limits of the city, and the latter seems to be powerless to pre- 
vent it, as the land it stands on has been ceded tothe United States Govern- 
ment, which claims exclusive jurisdiction over it. 

—The statement is made that traps have been set, with Illinois life agents 
as the intended prey, by men who endeavor to obtain a rebate and then, on 
giving information, get half of the fine imposed on the agent. As the fine is 
not less than $500, quite an inducement is offered. 

—A plumber recently left his working clothes in the cellar of a Middle- 
town (Conn.) house in which he was working, and, shortly after, a partition 
near them was found to be on fire. 
probably spontaneously, and then ignited the woodwork. 


The fire had originated in the clothing, 


—The Michigan Fire and Marine has issued its semi-annual statement, and 
A gain of $90,702 in assets is shown (making a total of 
The officers are to be con- 


a good one it is. 
$913,593), and a gain of $22,577 in net surplus. 
gratulated on their success in these times that try underwriters’ souls. 

—S. Y. Tupper, the veteran tnderwriter of Charleston, S. C., died on 
Saturday last at the ripe age of seventy-four. Though his death had been 
momentarily expected for some time, it will be none the less keenly felt by 


his many friends. We extend our hearty sympathy to the afflicted family. 


—A suggestion was made by President Yereance of the New York Board 
that the duties and title of secretary of the board, which office was made 
vacant by the decease of W. W. Henshaw, be transferred to Superintendent 
Anderson of the survey bureau. The matter was referred to the finance com- 
mittee for consideration. 

—We are indebted to H. F. Duncan, Insurance Commissioner of Ken- 
tucky, for a copy of Part II. of the Twenty-first Kentucky Insurance Report. 
The total premiums received by all classes of companies doing business in 
the State in 1890 amounted to $5,679,149; losses and claims paid, 
$3,277,214 ; taxes paid into State Treasury, $114,501. 

—The semi-annual statement of the Millers National of Chicago is at hand. 
A large increase in cash assets and cash surplus will be noted, The former, 
on July 1, amounted to $436,151, and the latter to $314,487. The net value 
of deposit notes has fallen off to $1,231,019. Considering the heavy fire 
losses for the term, the foregoing is a remarkably good showing. 


—The Church of England Assurance Institution is the name of a new com- 
pany organized in London for the insuring of lives without medical examina- 
tions.— Zhe Standard. The Church of England Assurance Institution, ac- 
cording to Bourne’s Handy Assurance Guide, was founded in 1840, It may 
have recently begun the insuring of lives without medical examinations. 


—The Northwestern Masonic Aid Association of Chicago, IIl., organized 
on the assessment plan in 1874, and now in its eighteenth year, has furnished 
insurance since organization at actual cost. Their plan is simple and 
economical, and their low cost has been a surprise to the insuring public. The 
surplus which is accumulated by the economy of the management and which 
is saved from the amount collected for expenses, acts as a valve and is used to 
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regulate any pressure that might occur through an excess of mortality. They 
have no annual dues, and while they are unlike most other Associations in 
this respect, they have not neglected to surround themselves with those safe- 
guards that are essential to such institutions. 


—James Goodman of the Boston agency firm of James Goodman & Co. 
died last Tuesday at Highlands, Mass., aged seventy-two. He was formerly 
connected with the old Merchants of Hartford, later with the National of the 
same city, and subsequently became secretary of the Charter Oak Fire. In 
1866 he removed to Boston, where he remained in business until his death. 


—The Tacoma Insurance Company of Tacoma, Wash., has been organized, 
with $100,000 capital. L. L. Smith, Ben Barlow, A. L. Horner, J. B. 
Nation and A. Reith are its incorporators. Among the classes of insurance 
to be transacted by the company are the following : Fire, life, accident, plate 
glass, live stock, title, rent, tornado, marine, income, fidelity and burglary. 


—The Agency Association of the Penn Mutual Life will hold its eighth 
annual meeting at Boston beginning on July 28, and continuing through the 
3oth. The Boston Life Underwriters Association and Plympton & Bunting 
will assist in entertaining the members.. Addresses will be delivered by 
Commissioners Merrill and Linehan, Major Calef and other prominent men. 


—The semi-annual statement of the Continental Insurance Company is a 
highly creditable one, in view of the heavy losses since the beginning of the 
year. The total assets amount to $5,666,587, a gain of $78,639, while the 
net surplus is $1,621,412, a gain of $18,792 since January 1. The list of 
securities held by the company show that they are carefully invested and 
yield a good profit. 

—Again the Standard Fire of New York has come to the front with its 
usual dividend of three and one-half per cent. It reflects credit upon Presi- 
dent St. John and Secretary Myers that so satisfactory an event should follow 
a half year such as the past one has been. It is evident that not all of the 
companies can show so good a result of their underwriting in the fiery six 
months just ended, 


—The Union Mutual Life Insurance Company of Portland, Me., is making 
very favorable progress. In the first six months of 1891, as compared with 
the same period of 1890, it shows increases in new business, new premiums, 
amount in force and in receipts, coupled with decreased notices of death 
claims. The company may be expected to stand well in the front when the 
business of 1891 is settled up. 


—The New York Herald of Monday stated that the Mutual Life Insurance 
Company had, through its finance committee, agreed to raise the rate of in- 
terest on bond and mortgage loans from five to six per cent. The Equitable 
Life is still loaning at five per cent, but has abandoned apartment houses and 
is confining itself to loans on private dwellings and business properties. A 
gentleman interested in the matter is quoted as saying: ‘* We are passing 
through a crucial test. I do not blame the insurance companies for raising 
their interest rate. It isa question now how that interest will be paid, 
whether in silver or in gold. In so far as they issue long loans they must be 
careful, and hence the higher rates of interest that may be paid only in 
silver.” 


—Fire insurdnce (unless otherwise specified) stocks have lately sold or been 
quoted as follows: At Hartford (quotations)—Aétna, 259 to 263 ; Connecti- 
cut, 130% to 134; Hartford, 335 bid; Hartford Steam Boiler, g6 asked ; 
National, 140 bid ; Orient, 95 to 98% ; Phoenix, 193 to 198% ; Aétna Life, 
215 bid ; Connecticut General Life, 125 bid ; Hartford Life and Annuity, 
110 bid ; Travelers, 290 asked. At New Orleans (quotations)—Firemens, 50 
asked ; Germania, 127 bid ; Hibernia, 78 asked ; Home, 112 asked ; Lafay- 
ette, 76% bid ; Merchants Mutual, 52 to 59 ; New Orleans Insurance Asso- 
ciation, 30% asked ; New Orleans Insurance Company, 73 to 80 ; Southern, 
108 asked; Teutonia, 136 bid. At Philadelphia (sales)\—American, 160 ; 
Insurance Company of North America, 27, and 26% ex-div. At Toronto 
(sales)—British America, 99 ; Western, 143. At Baltimore (quotations)— 
Associated Firemens, 6% ‘asked ; American, 634 asked; Firemens, 1734 
asked ; German-American, 25 bid ; Howard, 6 to 6% ; (sale) Maryland, 4%. 


—A meeting of life assurance men of Albany and Troy was held at the Y. 
M. C, A. parlors, Albany, N. Y.,on July 13. On invitation of D. H. Ayers, 
Wm. Patterson was chosen chairman, Benj. Burton vice-chairman, and R. C. 
Allez, secretary. With a view of bringing the matter properly under discus- 
sion, a motion was made and adopted that it is the sense of this meeting that 
an association similar to those in other large cities be organized. The follow- 
ing gentlemen were present: Wm. Patterson, Washington; D. H. Ayers and 


THE SPECTATOR. 49 


E. B. Cantine, New York Life; H.S. Bull, Phoenix; J. J. Raleigh and P. 
R. Robson, John Hancock; A. A. Dayton, Connecticut Mutual; F. L. 
Peck, Berkshire ; W. H. Haskell and Benj. Burton, Equitable; T. J. Wil- 
liams, Penn Mutual ; J. O. Barnes, Northwestern ; G. P. Mitchell,- Aitna 
Life; R. C. Allez, Prudential. It was resolved that a committee of nine be 
appointed by the chairman of this meeting, to be composed of the chairman 
and four representatives from Albany and four from Troy. This committee 
to be entitled a committee of organization ; that they be requested to inter- 
view the representatives of the companies not present to-day, and report at a 
meeting to be held September 15, the results of such interviews. Also, that 
the committee be empowered to formulate and present a plan of organization. 
The committee consists of Wm. Patterson, chairman; KR. C. Allez, secretary ; 
D. L. Boardman, D. H. Ayers, W. V. Baker, George P. Mitchell of Troy ; 
and T. J, Williams, H. S. Bull, W. H. Haskell, A. A, Dayton, Albany, 

—The Millers and Manufacturers Mutual Insurance Company and the 
Minnesota Fire Association, both of Minneapolis, have been consolidated 
under the title of the Millers and Manufacturers Insurance Company. The 
officers are: E. R. Barber, president ; O. C. Merriman, vice-president ; C. 
McC, Reeve, treasurer, and C, B. Shove, secretary, While these gentlemen 
are prominent business men of Minneapolis, and will give their personal 
attention to the affairs of the company, Mr. Shove will be the insurance man- 
ager. He has had a valuable experience in connection with mutual insur- 
ance, having made a success of at least one company, and is regarded as a 
careful and intelligent underwriter. According to its fifty-second semi-annual 
statement for July 1, the company has carefully invested assets amounting to 
$180,528, to which may be added the contingent fund and policy obligations 
amounting to $248,709, making its total assets $429,237. The liabilities 
amount to $79,501, leaving a surplus to policyholders of $349,735. The com- 
pany has paid, since organization, $568,095 for losses and $69,977 in divi- 
dends. The company is now doing a better business than ever, the first two 
weeks of July being the largest for business the company ever experienced. 
While it has met with considerable opposition from various sources, and suf- 
ferel, in common with other good mutual companies, from the failure of a 
number of mutual companies recently, the Millers and Manufacturers has 
survived all antagonism, and is now stronger and better in every respect. It 
will carry from $10,000 to $15,000 on sprinkled risks, and from $5000 to 
$7000 on unsprinkled risks. 


AUTOMATIC SPRINKLER NOTES, 


—It is said that C. W. Kersteter of Chicago, who invented the Kersteter 
sprinkler, is now employed by the Neracher Sprinkler Company at its Chicago 
office. . 

—Sprinklers were too automatic last week at Cincinnati, and opened without 
the aid of fire in the building of Cohen & Co., 62 to 66 Longworth street. They 
caused a loss of about $7000. 

—A. C. Hatch & Co. had a fire in their factory at Nashua, N. H., a few days 
ago, but it was promptiy extinguished with small loss by the Walworth sprinklers, 
with which the bui'ding was equipped. 

—The sawmill of the Sawyer-Goodman Company at Marinette, Wis., was 
sived from total loss last week by the op-ning of thirty Grinnell sprinkler heads, 
putting out the fire in twenty minutes from the time it was discovered ; loss about 
$500, 

—The American Sprinkler Head Company was recently incorporated at New 
York. Its stockholders are: D. W. C. Ward, 395 shares; Chas. F. Homer, 200 
shares; Jos*ph J. Little, 195 shares; George C. Coon, 5 shares, and William 
Ferris, 5 shares. 

—The Neracher Sprinkler Company reports having just closed the following 
contracts: Southern Stave and Lumber Company, Little Rock, Ark.; Appleton 
Paper and Pulp Company, Appleton, Wis.; Peoria Strawboard Company, Peoria, 
Ill., Illinois River Paper Company, Marseilles, Ill. 

—W. Neracher, of the Neracher Sprinkler Company, was in New York 
for a few days last week looking over h‘s Eastern business. Mr. Neracher 
makes the usual good report—plenty of business East and West. The company 
will have ready very shortly a new and improved automatic valve. 


AGENCY APPOINTMENTS. 


—Edward Evans, agent for the Sun of California, at Cleveland, O. 

—Sidney Goode, agent for the Sun of California, at Nashville, Tenn. 

—C. Gordon Neff & Co., agents for the Broadway Fire, at Cincinnati, O. 

—Coudrey & Scott, agents for the Sun of San Francisco, at St. Louis, Mo. 

—Cassidy & Buckmaster, agents for the Sun of San Francisco, at Akron, O. 
wane H. Egelston of Cincinnati, special agent for the Queen, fur Ohio and West 

irginia. 

—Hunter, Dugan & Satterwhite, agents for the Sun of California, at Louis- 
ville, Ky. 

—J. M. Sears & Co., agents for the Standard of Kansas City, at Cincinnati, 
vice Geo. Coker & Co. 

—James Buckner, city agent for the St. Paul German, the Hekla and the Mil- 
waukee Mechanics, at New Orleans. 

—T. C. Tipton, special agent for the a anon Life for West Virginia and 
southwestern Virginia, headquarters at Charleston, W. Va. 
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Hon. MorGan G. BULKELEY, PRESIDENT. 


Writing both Life and Accident Insurance 


Assets, January 1, 1891, - - - 





$35:993,002.37 


Surplus, January 1, 1891, - - -  5,858,795.71 





The A&tnNa Lire issues every improved form of Lirer, 
TERM, ENDOWMENT and ACCIDENT INSURANCE, and at most 
favorable rates. 

Agents wanted at all points where the Company is not at 


present actively represented. Address, 
THE A2TNA LIFE INSURANCE CO., 
HARTFORD, CONN. 





THE INDUSTRIAL INSURANCE COMPANY 
OF THE SOUTH. 





The Sun Life Insurance Co. 


OF AMERICA, 


HOME OFFICE, - - LOUISVILLE, KY. 





CANVASSERS WANTED FOR 





KENTUCKY, TENNESSEE AND THE SOUTH. 








to healthy people, male or female, between 1 and 70 years 

of age, can obtain a Policy in The Sun Life by paying 
a weekly premium of from 5 cents to $1.00, which is collected 
from Homes of Insured. Benefits range from $16.00 to 


$1,000.00 ; claims paid immediately. No waiting. 





Wee, Ee Be WELT oe ccciiccdivcccccceecs President. 
Pe as i0a6s ced eduwandabeececwmins varie Vice-President, 
PS Es) SM cok ceuces tees siebeta sitet cedvues Secretary. 


Figencp Wants. 





EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D, Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ‘* Top contracts”’ if application is made at once, 
This section is particularly prosperous this season. 








ERMANIA LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 


Embracing Virginia, Tennessee, Georgia and Alabama. 





FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good agents wanted at once, Good contracts and territory given. Address as above. 





ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties, 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable, 

Address (including personal reference), 

O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D. C, 





—o on AS INSPECTOR OR 


Special Agent. Expert on manufacturing hazards and sprinkler equipments 


Nine years’ experience in 20 States. Moderate salary. Address, 
* HAZARDS,” 


Care of Tue Srectrator, 161 La Salle Street, Chicago. 





GENTLEMAN OF SEVERAL YEARS EXPERIENCE 


in Life Insurance, having promoted, organized, and managed a large joint stock 


Life Insurance Co., is open to receive an engagement. Satisfactory references as to character 
a d ability. Address, 
“CANADIAN,” 


Care of The Spectator Co., New York, N. Y. 





Lap iiewe BY THE CONNECTICUT GENERAL 
Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 


reference and experience (if any), the COMPANY, at Hartford, Conn. 





THE BEST SELLING LIFE INSURANCE CONTRACT 


3 The 


DIVIDEND ENDOWMENT POLICY 


——OF THE-—— 


Home Life Insurance Co. of New York. 


2584 BROADWAY. 


GEORGE E. IDE, Secretary. 
WM. A. MARSHALL, Actuary. 





NO. 


CHAS. A. TOWNSEND, President. 
GEO. H. RIPLEY, Vice-President. 





It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 


For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 
HoME INSURANCE BUILDING, CHICAGO, 





NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 

CASH CAPITAL, $500,000.00. RESERVE FOR LIABILITIES, $1,686,969.42 
NET SURPLUS, $435,511.43. 

Operating Under the New York Safety Fund Law. 





Western Department, 1, S, BLACKWELDER, Manager, Chicago, Til, 


July 23, 1891.] 
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Prominent Agents and Brokers. 


Unsurance Adjusters. 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the Germa. Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 


OBERT SEDGWICK, 
GENERAL INSURANCE AGENT AND BROKER, 


Agent of Liverpool and London and Globe Ins, Co. 


45 WILLIAM STREET, - - - New York. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 





T. WOOD, INSURANCE AGENT AND BROKER, 
i e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited, 





J M. DOWNING, 
F INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 

297 BULLITT BUILDING, PHILADELPHIA. 


CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE, 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennerr. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given tc 
placing Surplus lines, 


G. HALL, 
* 150 BROADWAY, - - - 





NEW YORK. 


SURPLUS LINES A SPECIALTY. 
_ COLUMBUS FIRE INSURANCE AGENCY Co. 





GENERAL INSURANCE AGENTS, 
Room 22, Boarp oF Trape Bui_pinc, Co_umsus, On10, 


Special attention given to placing Surplus lines. 





ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED. 


LFRED PAULL, 1160 MAIN STREET, WHEEL- 


ing, W. Va. General Insurance Agent and Broker. General Agent for the Rome 
Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Cofnpany, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 


E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates. 
Correspondence with owners of mill property solicited. 


OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - NEW YORK. 


Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 
First-Class Insurance Effected with Stock Companies, at current rates. 
LICENSED BY THE NEW YORK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies given personal 
attention, 


ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GUARDIAN ASSURANCE Company OF LonDoN, GREEN 
Ich _INsuURANCE Company OF New York. 




















A W. HART, 


INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY. 





W. LITHGOW, 
ADJUSTER OF FIRE LOSSES FOR THE ASSUKED., 


175 La Satie Srreer, CHICAGO, ILL. 





H P. HITCHCOCK, AKRON, O. 
: INDEPENDENT ADJUSTER 


, 


for companies only, and local underwriter. For list of companies represented see agents 


list in Year Book, 
CORRESPONDENCE SOLICITED, 





Dividend Wotices. 








Orrice, 52 Wat Srreet, 
New York, July 14, 1891. 


DIVIDEND OF THREE AND ONE-HALF PER 


cent on the capital stock is payable on demand. 
R. H. MYERS, Secretary. 


STANDARD FIRE INSURANCE a 





ACIFIC FIRE INSURANCE COMPANY.—78th 
Dividend.—A Semi-Annual Dividend of FIVE PER CENT (5 per cent) is payable 


on demand at the office of the Company, No. 151 Broadway. 
GEORGE JEREMIAH, Secretary. 


New York, July 16th, 1891. 


“The Hub” of Plate Glass Insurance. 





LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 
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Prominent Agents and Brokers at Chicago. 








Paip-up Carrrac, $1,000 000.00. PoLicyHoLpERS Surpius, $1,500,000.00. 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, II. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 











JAMES A. MILLER, JOHN T. SWEETLAND. P. J. KERWIN, 


TELEPHONE, - - - : 1926. 


AMES A. MILLER & CO., FIRE INSURANCE. 
Successors to Wm. G. McCormick & Co., Office, No, 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England: 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 


ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago. Reference, Chicago National Bank, 





T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


INSURANCE, 


Special facilities for 





Gro. W. MontTGomery. M. L, C. FUNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co, of Hartford, Conn.; Aurora Fire Ins, Co., Cin.; 

St. Paul F. and M. Ins, Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York ; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





Estas.isHep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 
e Room sce, 189 La Salle Street, Chicago, II. 





E. A, SHANKLIN. F. P. E_wes. 


P. ELWES & CO., INSURANCE AGENTS AND 
Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Il. Special 
facilities for placing large lines on all classes of desirable property. 








FIRE UNDERWRITER, 


196 La Salle Street, CIITICAGO. 





Wm. C. Macirr. J. H. CHamBeruin. 
AGILL & CHAMBERLIN, 


a Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 





S. W. Cor, La Salle and Madison Streets, - * - » ‘ es CHICAGO. 
HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, . - - - - - - i oe 





ENNO & SMITH, 
518 INSURANCE EXCHANGE, CHICAGO, ILL. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 


throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 





T. H. Wesster. E. N. Wiey. HoucGerR DE Roope, C, P. JENNINGs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





The Southern Accident Co; 


OF KNOXVILLE, TENNESSEE. 
STOCK COMPANY. 


NE of the Strongest in America. 

NE of the Most Equitable in America. 

NE of the Most Liberal in America. 

NE of the Promptest in payment of Claims. 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P,. MCMULLEN, Sec’y and Gen’! Manager, J. S. ROBBINS 


THE EXECUTIVE AND FINANCE COMMITTEE: 
James VAN DEvENTER, W. W. Wooprurr, 
Grorce P, McTeer, H. C. Bonpurant. 
Directors : 
Wm. P. Washburn, erome Templeton, 
F. L, Fisher, . T. Johnson, 
W. H. Simmonds, J. S. Robbins. 
The Company is composed of the following well-known capitalists and business men 
of Knoxville, Tennessee: 














Cc. R, Love, 


Frank A. R, Scott, 


Peter Staub, 
J. P. McMullen, 


Alex. McMillan, 


Peter Staub, Wm. P. Washburn, Ty Templeton, Frank L. Fisher, 
W. W. Woodruff, Jacob L. Thomas, . B. Branner, F. A. R. Scott, 
Wm. Baxter, Smith & Bondurant, J. Van Deventer T. L. Van Deventer, 


3eo. P. McTeer, A. P. White, 


. P. McMullen, W. H. Simmonds, 


ee Shea, J. F. Crumbley, 
i M. Boyd, Dr. S. B. Boyd. 


. Love, Alex. McMillan, 
J. T. Johnson, J. S. Robbins, s. j. 


LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS. 








All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH, 
Aanets, 08: OF Dec, 306 o000ccccc8e0 Caneceee aNerekeataes s00.06006de7,Q83 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary. 





PROMPT. PROGRESSIVE. POPULAR, 


ORTHWEST FIRE AND MARINE 
INSURANCE COMPANY 
OF PORTLAND, OREGON. 


AUTHORIZED CAPITAL.......--- a 
ns a aaa enn wnt wewuen ne baeeene 341,700.00 
A Leading Home Company. Prompt in its Settlements. Largest Business of any 

ome Company. Reserve Computed in Excess of Statutory Requirements. 


RELIABLE INDEMNITY. 


Under Direction of Leading Capitalists of Portland. 
H. M. GRANT, Secretary and Manager. 
Formerly of Balfour, Guthrie & Co., Insurance Department, San Francisco, California. 
J. LoewenBerG, President. JoHN McCRACKEN, Vice-President 
F. M. WARREN, Treasurer. 





TIME DETECTOR, 


The most approved system for night watchmen. 
Send for descriptive circular to J. S. Morse, 
Supt., or call at the office, 234-5 Broadway, N.Y. 











PHILADELPHIA 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at wi:l, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 


The Connecticut Mutual 


LIFE INSURANCE CoO. 











THE 


Equitable 


LIFE ASSURANCE 
SocliETY 


OF THE UNITED STATES, 


JANUARY 1, 189i. 


ASSETS ....$119,243,744 
Liabilities, 4%, 95,503,297 
SURPLUS... $23,740,447 
INCOME $35,036,683 


New Business 
written in 1890. 203,826,107 


Assurance 











eeeeee 


720,662,473 


HENRY B. HYDE, President. 
JamMEs W. ALEXANDER, Vice-Pres'’t. 











In 1890 
Received from its policyholders. ......csccsccccsescsces $4,416,575.33 
PNG 00 POMPE a sins cnc anntedavinlencee ss sedeneeins 5,833,592.34 
Paid its policyholders over amount received.............- $1,417,017.01 
See CRN TE GE BNR ic isbn cance ccbdendasccas 956,252.80 
CGE BP POTION so vas Hag eisewesesesesinssseess $2,373,269.81 
SE IE ON SII oc occa cscs césanciesentavante $3,398.466. 10 
Disbursed for. expenses and taxes...........2ccccccceees 1,025,196.29 
And saved for its policyholders as above...........+.++. $2,373,269.81 


Compare this with the record of other companies. 


Jacos L. GREENE, Prest. 
Joun M. TAytor, Vice-Prest. 


EDWARD M. BUNCE, Sec. 
DANIEL H. WELLS, Actuary. 





QUEEN 


INSURANCE COMPANY. 








THE MUTUAL LIFE 


INSURANCE CO. OF NEW YORK. 


RICHARD A. McCURDY, PRESIDENT. 


The Largest, Best and Most Popular Life Insurance Company 
in the World. 


/ 


Assets January Ist, r8g1, $147,154,961.20 
160,985,085.58 


34,978, 778.69 


New Business in 1890, 


Annual Income, 


PURELY MUTUAL, NO STOCKHOLDERS. 


No Other Company has Shown Results so Profitable and 
Gratifying to Policy-Holders 





ITS POLICIES ARE THE MOST 
DESIRABLE ISSUED. 


LIBERAL AND 


It has Paid Policy-Holders since Organization, 
$304,655,148.25. 


The Twenty Year Distribution Policy issued by The Mutual Life 
Insurance Company is a Model Contract. 


THE COMPANY'S POLICIES ARE NOW HELD BY 206,055 MEMBERS. 
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HE RELIABILITY AND SOUNDNESS 
of a Mutual Accident Association depends entirely 
upon the character of its members, their liability 
to accidental injury, their appreciation of the 
protection afforded, and their ability to pay for 
such protection, 

KIMBALL C, ATWOOD, Secretary, 


Preferred Mutual Accident Association of N. Y. 
No. 257 BROADWAY. 

The ‘‘Preferred Mutual” insures only Preferred 

or Selected risks, thereby enabling it to make 

with both agents and 


more favorable terms 


insured than any other reliable company or 


association. 

OFFICERS, 
PHINEAS C, LOUNSBURY, - - PRESIDENT. 
CHARLES D. SPENCER, - - 
KIMBALL C. ATWOOD, _ = & 
ALLEN S. APGAR, - - - 


- VickE-PRESIDENT. 
SECRETARY. 
TREASURER, 
BOARD OF DIRECTORS: 


Puineas C, Lounssury, President Merchants Exchange 
National Bank, 257 Broadway, New York, 

ALLEN S. ApGar, Cashier Merchants Exchange National 
Bank, 257 Broadway, New York. 

Henry N. Wuirtney, of Kissam, Whitney & Co., Bankers, 
11 Broad Street, New York. 

Cuas. D. Spencer, of the H. B. Claflin Co., New York. 

Henry L. Cor, Capitalist, 257 Broadway, New York. 

Kimsatt C. Atwoop, Secretary, 257 Broadway, New York 

Joun L. Cuiips, Floral Park, New York. 

Cuas. F. Kercuam, of C. F. Ketcham & Co., 27 Nassau 
Street, New York. 

Wi1LuiAM WEsTLAKE, of Adams & Westlake Manufacturing 
Co., Railrozd Supplies New York and Chicago. 





15th YHAR. 


COVENANT MUTUAL BENEFIT ASSN 





Pe ON si6 sis es omeweress HReLee avesoneddeentebeee $5,000,000 
NN oe ea ae se iwi eee eee-Rewdwd SUNS On One me 90,000,000 
Ne aE ad ad aad oe pidge oh vis od rik ho ecb lee BINNS 600,000 
Net gain in Cash Assets, 1890, OVer.......06 ceeeceeeeeeneees 150,000 

Mortality Ratio, 1890, 8,86 per 1000. Policies incontestable. Conditions 
liberal. Pay one-half the policy in event of total disability. Definite 
amounts. Fixed premiums. All claims paid in advance of mortuary call. 


Rates less than half those charged on Level Premium Plan. Larger, stronger 
and better than ever. 
Good solicitors, either as Special or District Agents or Managers of terri- 


tory, can always secure favorable and profitable contracts. 


A. W. BERGGREN, President. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 





FREEPORT, ILL. 
SN NE wave nn krcnen st sudeehsedece senses $200,000.00 
I ee os Giga ra ney piece PUG eee ae 1,807,282.50 
Be Foc ko cwcesesesssesecdersesesesses 536,714.41 
Assets, January 1, 1891 ............. PtP ae pe EO 2,543,996.91 


C. O. COLLMAN, President. HENRY BAIER, Vice-President. 
DD. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 





—— THE — 


I Tiahhi J 
Employers’ Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND. 

The original and Leading Liability Company of the World. 
DEPOSITED IN UNITED STATES, $845,000.00 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents, 


Employers with pay rolls of $103,000,00C.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 





ENDICOTT & MACOMBER, - - 
Managers for the United States, 


Boston, Mass. 





EDMUND DWIGHT, Jr., Gen’l Agent for New York, 


5t CEDAR STREET, NEw York. 





We have them and you'll want them 


IF YOU WILL INVESTIGATE THE 


fruaranteed Investment and Indemnity Bone 


OF THE 


LIFE INDEMNITY AND INVESTMENT CO. 


OF SIOUX CITY, IOWA. 


Secured by Compulsatory State Deposit; Incontestable and Non-Forfeitable 
Guaranteed Cash Surrender Values written in the Face of the Bond; Semi- 


Tontine and Other Forms of Policies Issued. 


GOOD TERRITORY YET UNOCCUPIED. 


C. E. MABIE, President. 

























July 30, 1891.} THE 





SPECTATOR. 














OF arts FIREMENS INS. CoO., 
No. 419 WALNUT STREET, 


PHILADELPHIA 


ASSETS, JANUARY 1, 1891, -— - 


$1,167,591.33, 


JOSEPH L. CAVEN, PREsIDENT. 


ROBERT B. BEATH, SEcRETARY. 





INCORPORATED 1832. > 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
OrFice, 110 South Fourth St. 


Cash Capital, - - - - - =« 


$400,000.00 
Assets, Jan. 1, 1891, - - - - - 901,253.74 
Net Surplus, — = eee 169,098.02 


JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass't Sec. 





ERMANIA FIRE INSURANCE CO. 
OF NEW YORK. 


STATEMENT, JANUARY rst, 1891. 





ASSETS. 

CASH CAPITAL. ... 2.2. -2-ccosconnnnn-nnece ceccenccceccnecoccccescccccees $1,000,000.00 
Reserve for Reinsurance----- on ewe pence ence w ene n ens en ccee wees woerce cececeee 1,060,448.23 
Reserve for Losses under adjustment... ....-......-----.-.--.------------- 98,560.02 
Reserved for all other claims..........-.-.--..-..-------.------------------ 28,392.98 
BE WE cnt ancinscucssccsursbacnamad catSoiinneseeicinedsownsteaiotiode . 879(214.20 

Total - - - - - -~ §$3,066,615.43 
Fe ee ee ee, Sa ae $101,478.79 
Increase in Reinsurance Reserve during the year..................- .--. 29,108.56 
Giee: ins TES GE GAD FOIE. i esicncccencncicscucsieweussenscose 121,150.70 


RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President. 
CHARLES RUYKHAVER, Secretary. 





TIME-TRIED AND FIRE-TESTED, 


 eteeconiate INSURANCE COMPANY 
' OF HARTFORD, CONN. 





Capital all paid in_-.......... siodisiceciviicoeoetesiueanapapaedgtnncemaainmmainamacasanamebiintall 2,000 ,000.00 
ER A eae Ee ee 5,624,814.73 
Surplus over all liabilities, including reinsurance...............---.-------- 1,517,079.68 





D. W. C. SKILTON, President. 
J. H. MITCHELL, Vice-President. 


GEO. H. BURDICK, Secretary. 

CHAS. E, GALACAR, Ass’t Sec’y. 

H. M. MAGILL, General Agent. THEO. F. SPEAR, Ass’t General Agent. 
Western and Southern Department, Cincinnati, Ohio, 





INCORPORATED 1850, 


ONNECTICUT FIRE INSURANCE CoO. 


OF HARTFORD, CONN. 


January 1, 1891, 
| Se aE ELE RCS eae $1,000,000,00 


nanny Gir Cae ai Fis cenit conc hctdle Seanad cat babbuaceocebmneadiieguwmes 807,322.85 
IEA ESTES. LLL EE ELI CERIN, 
TALI Ree esr et ati ae ene En eee ee ee et ee 568,904.54 

ee I, DRI Elkins aviebecdserssdbstimiawekanind $2,500,392.50 


Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 
SCOTT, ALEXANDER & TALBOT, Resident Agents, 
No, 52 WILLIAM STREET, NEW York. 








UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EstTasBisHep 1824. 


UNITED STATES TRUSTERS. 
ALEXANDER Tayror, Esq., New York. Joun Reprieip, Esq., Hartford, Conn, 
Hon. Henry C. Ropinson, Hartford, Conn. 
M. BENNETT, Jr., Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine St., N. Y. 


UNITED STATES BRANCH OF THE 


LION FIRE INSURANCE COMPANY 


OF LONDON. 


UNITED STATES TRUSTEES. 


Jutius Catiin, Jr., Esq., New York, Ropney Dennis, Esq., Hartford, Conn, 
F. B. Coo.ry, Hartford, Conn. 


M. BENNETT, Jr., Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


Cc. M. PECK & CO., Agents, 33 Pine Street, New York. 








VICTORY ! 


THE HOME LIFE INSURANCE 60.’S 


New Policy beats them all! 


If you want to succeed in writing Life Insurance take an 


agency for the Home and no other. 
For information as to terms and territory apply to 


R. A. W. BRUEHL & SON, Gen’! Agents, 


For Ohio, Indiana and Kentucky, 


West Third St., CINCINNATI, 0. 


The Bankers and | raders 
ACCIDENT ASSOCIATION, 





155 and 157 Broadway, N. Y. City 


INSURES ONLY PREFERRED RISKS. 


Clean and Liberal Policies without Technicalities. 


Ample Resources, No Unpaid Claims 
A FEW LIVE AGENTS OF EXPERIENCE AND ABILITY, 
CAN MAKE LIBERAL CONTRACTS, 


JOS. W. ABBOTT, Secretary, 


155 and 157 BROADWAY, N.Y. CITY. 


ADDRESS 








THE 





SPECTATOR. 





| Thursdzy, 








THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and —_ American masnatied _—, 


Vice-President : 


JOHN I, TUCKER, 


President ; 


JONATHAN H. CRANE. 


Treasurer : 


JAMES BOWNE. 








MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 
AGENCIES: 





GeneRAL WESTERN DEPARTMENT: CHAMBER OF ee ame y+ ad ey CHICAGO. 


EDWARD E. SCRIBNER, Resident Man 
New EnGitanp DEPARTMENT: , fa ONGRESS ST RE! 
CHARLES W. HOL Resident Manag 
SouTH-EAsTERN ne 18 SOUTH. SEVE NTH 
RACE A. REEVES, General Agent. 
MICHIGAN,—H. C. Seaake 304 Hammond Building, Detroit. 
KENTUCKY.—Mooxg, Tittman & McATEek, Louisville, 
ALABAMA.—R. F. Manty, Birmingham Trust and Savings Co. 
MARYLAND.—Geo., B, Coate & Son, Baltimore, 


27% Whitehall Street, Atlanta, 


rT, BOSTON, 


GEORGIA.—James T. McALtisrer, 


Com ptogra ph- 

Lists scattered 
items, checks bills, 
etc., in typewriter 
form, simultaneous- 
ly adding and print- 
ing the footings be- 
neath the list. Com- 
bines clearness of 
work with great ra- 
s/ pidity and absolute 
accuracy. 

Worth its weight 
in gold to any insur- 


ance company. 
_SEND FOR _GIRGULAR. 








FELT & TARRANT MFG. CO. 
56 ILLINOIS STREET, CHICAGO. 


ESTABLISHED 1782, 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - - - - 


OVER $65,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


No. 67 WALL STREET, NEW YORK CITY. 


A. D. IRVING, Manager. 


E. B, CLARK, Asst. Manager 





ST REET, ‘PHILADELPHIA, 





INSURANCE AGENTS! 





— | Provident Pn Society 


NEW YORK CITY, 
Provides Preferred Insurance to Preferred Risks 


AT ACTUATL COST. 





(Accident) 











For accidental death from any cause. 
For loss of both feet. 
$5000 For loss of both hands. 

For loss of foot and hand. 

For loss of sight. 


a 


For permanent total disability. 
For loss of right hand. 


$2500 } 


$25 -- 
Costs a Business or Professional Man 


$i2 - - 


IT ALSO PROVIDES A POLICY GIVING 


——WITH—— 


Per week for disabling injuries. 


Per year. 


Where death occurs from injuries received 
while riding as a passenger in any public 
conveyance using steam or electricity as a 
motive power, at a cost not to exceed 


$10,000 
Gi5 - - 


Per year. 





The Provipent Funp Society has gained an excellent 
reputation for honorable dealing, is admitted to business in 
most of the States and Territories, and is conducting its 
business on business principles. 

Desirable parties can now arrange contracts that are 


valuable. 





A. N. LOCKWOOD, President. 
CHAS. L. TOMPKINS, 


Secretary. 


THOS. A. IRELAND, 


Vice-President. 





New York City. 


29 Broadway, - 








